
Dr. Dan A. Sims, Superintendent 

ACTION MEMORANDUM 

June 15, 2023 FSS-6 

TO:  Bibb County School District  

FROM:   David Gowan, Director Safety and Security 

SUBJECT:  GSBA Risk Management Fund Business Insurance Renewal  

Summary 
The Safety and Security Department presents this memorandum to renew the 
Property, Auto Liability, General Liability, School Leaders Liability, Law Enforcement 
Liability and Cyber Liability Insurance policies with the GSBA Risk Management Fund 
for the period 7-1-23 to 7-1-24 (FY 24) in the amount of $1,154,940.00. 

Background 
The Bibb County School District, in FY22, initiated an RFP Bid Process for the following 
school district business insurance coverages: Property, Auto Liability, General Liability, 
School Leaders Liability, Law Enforcement Liability, and Cyber Liability. The GSBA Risk 
Management Fund won the bid to provide these insurance policies to the school district 
in FY 22, FY 23, and FY 24. The Safety and Security Department will initiate the RFP 
Bid Process for these school district business insurance coverages again in FY 25. 

The FY 23 premium for these insurance coverages was $950,406.00 The FY 24 
premium is $1,154,940.00. This represents a 22% premium increase. This increase is 
due to a significant increase in property valuations caused by a forty-year high in 
inflation, significant increases in building material costs and in increased property 
reinsurance costs. 

The deductibles per claim are as follows: 
Property - $50,000.00 
Auto Liability - $25,000.00 
General Liability - $0 
School Leaders Liability - $10,000.00 
Law Enforcement Liability - $10,000.00 
Cyber Liability - $15,000.00   

Recommendation 
The recommendation is to renew the Property, Auto Liability, General Liability, School 
Leaders Liability, Law Enforcement Liability and Cyber Liability Insurance policies with 
the GSBA Risk Management Fund for the period 7-1-23 to 7-1-24 in the amount of 
$1,154,940.00. These funds will be paid out of general funds. 



Dr. Dan A. Sims, Superintendent 

ACTION MEMORANDUM 

June 15, 2023 FSS-6 

Superintendent’s Approval: 
Superintendent’s Signature Approve/Disapprove 

Dr. Dan A. Sims Approved 


















































	FSS-6 FY 24 GSBA Risk Management Fund Insurance Renewal (ACTION)
	5-30-23 Action Memorandum Supporting Documents

