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Agenda
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1. Discussion of Audit Results

2. Auditor Responsibilities

3. Review of Communications to the Board

4. Review of Financial Highlights

5. Review of Compliance Audit



Discussion of Audit Results
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Discussion of Audit Results
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Auditor Responsibilities
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Auditor Responsibilities
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Review of Communications to the Board
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Required Communications to the Board of Education

• Significant estimates and sensitive disclosures
• Useful lives of depreciable assets 
• Proportionate share of net pension and OPEB liabilities
• Determination of lease term and incremental borrowing rate for contracts subject to GASB 87
• Determination of subscription term and incremental borrowing rate for contracts subject to GASB 96

• Difficulties or disagreements
• Delay in OMB Compliance Supplement which wasn’t released until November 2025

• Financial Statement Disclosures
• Stewardship, Compliance, and Accountability
• Subsequent Events

• Management representations
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Financial Highlights
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Revenues
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Fund Balance
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Compliance Audit
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Compliance Audit – Federal Major Programs 

Federal Programs
• 84.010 – Title I Cluster
• 84.027, 84.173 – Special Education Cluster
• 84.367 – Supporting Effective Instruction

Results: 
• Findings: None
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Compliance Audit – Financial Statements (Yellowbook)

Results: 
• Findings:
2025-001 – Deficit in Fund Balances
2025-002 – Budget Violations
2025-003 – Reconciliations of Accounts Payable & Accrued Expense Balances
2025-004 – Inventory Balances
2025-005 – Cash Reconciliation
Page 81 – 83 in the audited Financial Statements
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Compliance Audit – State Major Programs

State Programs
 State Public School Fund (Expenditures - $359,368,676)

Results:
 Findings: 2025-002 – Budget Violations
 Findings: 2025-005 – Cash Reconciliations
 Findings: 2025-006 – Dollar Allotment Overdraft
 Findings: 2025-007 – Month Allotment Overdraft
Page 84 – 85 in the audited Financial Statements
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Questions?
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