May 12, 2026

The Board of Directors of the Iowa City Community School District, in the County of
Johnson, State of Iowa, met in session, in the Center for Innovation, 2255 N.
Dubuque Road, Iowa City, lowa, at 6:00 P.M., on the above date. There were present President
, in the chair, and the following named Board Members:

Absent;

Vacant:
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Director introduced the following Resolution and moved its
adoption. Director seconded the motion to adopt. The roll was called,
and the vote was:

AYES:

NAYS:

The President declared the Resolution adopted as follows:
RESOLUTION APPROVING INTERFUND LOAN

WHEREAS, the Iowa City Community School District is in need of funds to provide for
the payment of School Infrastructure Sales, Services, and Use Tax Revenue Bonds due June 1,
2026; and

WHEREAS, Board approval is necessary to approve the interfund loan; and
WHEREAS, the Board finds this interfund loan to be in the best interest of the District;

NOW, THEREFORE, BE IT RESOLVED BY THE IOWA CITY COMMUNITY
SCHOOL DISTRICT:

Section 1. That the Treasurer is authorized to transfer moneys on or after May 13, 2026
from the General Fund to the SAVE Fund, such transfer to be in the amount of $7,320,000, to
bear interest at the rate of 3.7103%, and such interfund loan is to be repaid to the General Fund
with interest. This interfund loan must be repaid by October 1, 2026.

Section 2. That in the event the District is unable to repay the interfund loan by
October 1, 2026, the District shall proceed under the provisions of lowa Code chapter 74 to issue
an anticipatory warrant or, as applicable, seek approval of the voters pursuant to Iowa Code
section 278.1(1)(e) for transfer of surplus funds from the debt service, physical plant and
equipment levy, capital projects, or public education and recreation levy funds to the general
fund, or, for other transfers, seek approval from the state appeal board pursuant to lowa Code
section 24.22.

PASSED AND APPROVED this 12th day of May, 2026.

PRESIDENT, Board of Directors

ATTEST:

SECRETARY, Board of Directors



CERTIFICATE

STATE OF IOWA )
) SS
COUNTY OF JOHNSON )

I, the undersigned Secretary of the Board of Directors of the Iowa City Community
School District, in the County of Johnson, State of lowa, do hereby certify that attached is a true
and complete copy of the portion of the corporate records of the School District showing
proceedings of the Board, and the same is a true and complete copy of the action taken by the
Board with respect to the matter at the meeting held on the date indicated in the attachment,
which proceedings remain in full force and effect, and have not been amended or rescinded in
any way; that the meeting and all action was duly and publicly held in accordance with a notice
of meeting and a tentative agenda, a copy of which was timely served on each member of the
Board and posted on a bulletin board or other prominent place easily accessible to the public and
clearly designated for that purpose at the principal office of the Board pursuant to the local rules
of the Board and the provisions of Chapter 21, Code of Iowa, upon reasonable advance notice to
the public and media at least twenty-four hours prior to the commencement of the meeting as
required by law and with members of the public present in attendance; I further certify that the
individuals named therein were on the date thereof duly and lawfully possessed of their
respective offices as indicated therein, that no board vacancy existed except as may be stated in
the proceedings, and that no controversy or litigation is pending, prayed or threatened involving
the incorporation, organization, existence or boundaries of the School District or the right of the
individuals named therein as officers to their respective positions.

WITNESS my hand this day of , 2026.

Secretary of the Board of Directors of the
Iowa City Community School District
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