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From: Dr. Jason Fountain, Superintendent

Subject: Resolution to consider

Mr. Grant Schlueter with Foley/Judell has prepared a resolution for the

board to consider. (See Attached) The resolution is for the issuance and

sale of Eight Million Nine Hundred Seventy Thousand Dollars
($8,970,000) of Sales Tax Refunding Bonds, Series 2019, of the Cental
Community School System; prescribing the form, fixing the details and

providing for the rights of the owners thereof, providing for the payment

of such bonds and the application of the proceeds thereofto the

refiurding of certain bonds of said School Board; and providing for other

matters in connection therewith.

A representative from Foley/Judell, Bonding Attomeys, will be present

to answer any questions board members might have.

Tlre Central Community School System is an equal opportunity employer and does not

discriminate on the basis of racr, color, mtional origin, gender, age, or qualified disability

Dr, James W. Gardner
District 5



The fbllowing resolution u,as ol1'ered by and seconded bv

RESOLUTION

A resolution providing for the issuance and sale ofEight Million Nine
Hundred Seventy Thousand Dollars ($8.970.000) ofSales Ta.x Relimding
Bonds, Series 2019, of the Central Community School System;
prescribing the form, fixing the details and providing for the rights of
the owners thereof; providing for the payment ofsuch bonds and the
application ofthe proceeds thereofto the refunding ofcertain bonds
of said School Board; and providing for other matters in connection
therewith.

PROPOSITION
(2% SALES & USE TAX)

SUMMARY: 29lo SALES AND USE TAX BECINNING IN 2007 FORACQUIRINC.
CONSTRUCTING, IMPROVING, MAINT,{INING AND OPERATING SCHOOLS.
NCLI,'DNC SCH@L REL.ATED BUILDINGS, EQLTIPMENT AND FACILITIES
AN'D ALL OT}IER LAWFI,'L PURPOSES. INCLLTDING SALARIES AND
BENEFITS OF SCHOOL PERSONNEL. SLIBJECT TO FINDTNG INTO BONDS.

Shall the Cent'al Community School Boad ( "Board ") acting as the goveming authority
ofthe Central Community School System ("Dist'ict"), under the provisions ofArticle
29 ofthe Louisiana Constitution, La. R.S. 33:2721.6 and other constitutional and
statutrry authorit,. be authorized to leq and collect a tax oftwo percent (3016) ( "Tar" )

beginning in 200 7 upon the sale ar retail. the use. the lease or rental. the consumption.
the storage for use or consumption oftangible personal property and on sales of
services. all as Fes€ntly defined in La. R.S. .17:301 through La. R.S. 47:317. inclusive
within the geographic boundaries ofthe System beginning in 2007. with the avails
or proceeds ofthe Tar (afterpaying reasonable and necessary expenses ofcollecting
and administering the Tax), to be dedicated and usedioacquire. construct, improve.
maintain and operate public facilities and for all other lawful purposes. including
the payment ofsalaries and benefits ofschool personnel, with an estimated annual
collection of$.1.6 million dollars, said tar to be subject to funding into bonds in
the manner provided by Sub-Part F, Part III. Chapter 4. Title .39 ofthe Louisiana
Revised Statutes?: and

WHEREAS, the Issuer is now levying and collecting a special one-halfofone percent
(l l2Vo) sales and use tax (the "2009 Tax") pursuant to an election held on May 2.2009 (the "2009
Election"). at which election the following proposition was approved by a majority ofthe qualified
electors voting at such election. viz:

WHEREAS, the Central Community School System (the "lssuer"), is now levying
and collecting a special two percent (2%) sales and use tax (the "2007 Tax"). in perpetuity. pursuant
to an election held on March 31.2007 (the "2007 Election" ). atwhich election the follou,ing proposirion
was approved by a majority ofthe qualified electors voting at such election, viz:



PROPOSII IOr'-
('." o SALES & USE TAX)

SUMMARY: l/2% SAIES AND USE TAX BEGINNING JLrLY 1.2009 TO BE
USED FTRST FOR A NEW MIDDLE SCHOOL. INCLUDING. IF NECESSARY.
LAND ACQLIISITION. AND THEN FOR ACQLIIRINC. CONSTRUCT]NG AND
IMPROVINC SCHOOLS. INCLLIDING SCHOOL RELATED BLIILDTNGS.
EQU IPMENT AND FACtLITIES, SUBJECT TO FUNDNG I}iTO BONDS FROM
TIME TO TIME FOR CAPITAL MPROVEMENTS.

Shallthe Cent-alCommunir)- School Board, acting as the goveming authority ofthe
CentralComrnunity SchoolSystem (the "District"). be authorized to lelyandcollect
a tar ofone-halfofone perceot ( I /29'o) (the "Tar"). commencing July l, 2009. upon
the sale at retail. the use. the lease or rental, the consumption, and the storage for
use or consumption oftangible personal propeny.-and on salesofservices within the
geographic boundaries ofthe District, all as dehned by law (an estimated $ I ,2 E5.000
reasonably expected atthis time to be collected from the lerry ofthe tax for an entire
year) with the proceeds ofthe Tax (after paying the reasonable and necessary costs
and expenses ofcollecting and administering the Tax). to be dedicaled and used FIRST
FOR CONSTRUCTT}'iG. FURNISHING AND EQLIIPPING A NEW MIDDLE
SCHOOL, including, ifnecessary, land acquisition, and then for acquiring, constructing
and improving schools, including school relatedbuildings, equipment and facilities;
said Tax to b€ subject to funding into bonds ftom time to time for capital improvements,
in the manner provided by the laws ofLouisiana?

WHEREAS. pursuant to an election held on November 19,2011, the 2009 Tax will
terminate upon final payment ofall currently outstanding sales tax bonds. including any refunding
bonds. secured by the 2009 Tax: and

WHEREAS. the 2007 Election and the 2009 Election are sometimes collectively relerred
to as the "Elections": and

WHEREAS. pursuant to the authority ofthe Elections. the Central Community School
Board (the "Goveming Authoriq "). acting as the Coveming Authority of the Issuer. adopted Tax
Ordinances on April 9,2007 and Ma-"" I l, 2009 (collectively. the "Tax Ordinances"), levying the
2007 Tax and 2009 Tax described herein: and

WHEREAS. in accordance with the provisions of the Tax Ordinances. the net avails
or proceeds ofthe 2007 Tax and the 2009 Tax (sometimes collectively refened to as the "Tax"). after
the reasonable and necessary costs and expens€s ofthe collection and administration thereofhave
been paid therefrom (the'T.,let Revenues ofthe Tax"). shallbe available for appropriation andexpendinrc
by the Issuer for the purposes designated in the propositions authorizing the levy of the aforesaid
Tax. which includes the payment ofbonds authorized to be issued in accordance with Louisiana law;
and

WHEREAS, the Issuer has heretofore issued various bonds which are cunently outstanding
and payable from a pledge and dedication ofthe Tax. including the Issuer's (i) Sales Tax Bonds, Series
2010. maturing serially on January i olthe years 2021 to 2030. inclusive (he "2010 Bonds"). (ii)
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Sales Tax Bonds. Series 2010A. maturing serially on January I ofthe years 2021 to 2030. inclusive
(the "2010A Bonds")and (iii) Sales Tax Refunding Bonds, Series 201 7, maturing serially on January
I ofthe vears 2020 to 2029. inclusive (rhe "2017 Bonds"): and

WHEREAS, the lssuer has fbund and determ ined thatthe refunding ofl(i) $6.220.000
ofthe Series 2010 Bonds. consisting ofthose Series 2010 Bonds which mature January l. 2021 to
January l. 2030. inclusive (the "Series 2010 Refunded Bonds") and (ii) $5.705,000 ofthe Series 2010A
Bonds, consisting of those Series 201 0A Bonds which mature January I ,2021 to January I , 2030,
inclusive (the "Series 2010A Refunded Bonds") (the Series 2010 Refunded Bonds and the Series
2010A Refunded Bonds herein collectively referred to asthe "Refunded Bonds"). would be financially
advantageous to the Issuer and would result in a lower effective interest rate on such Refunded Bonds
and debt service savings to the Issuer: and

WHEREAS. on August 12.2019 the Goveming Authority authorized the issuance
ofthe hereinafter defined Bonds and the sale thereofto the Underwriter. at such time as the sale of
the Bonds produces net present value savings (after payment ofall costs) in excess ofthe Minimum
Present Value Savings to Refund guidelines ofthe State Bond Commission: and

WHEREAS, pursuant to said authorization on August I 2. 2019, the Bonds have been
sold to the Underwriter with the required present value savings. and the Superintendent has dul.v-, executed
the Bond Purchase Agreement with the Underwriter: and

WHEREAS. pursuant to Part II ofChapter4 ofSubtitle II of Title 39 ofthe Louisiana
Revised Statutes of 1950. as amended, and other constitutional and statutory authorit.v. it is now the
desire ofthe Issuer to adopt this Bond Resolution in orderto provide for the issuance ofEight Million
Nine Hundred Seventy Thousand Dollars ($8,970.000) principal amount ofits Sales Tax Refunding
Bonds. Series 2019 lthe "Bonds"). for the purpose ofrefunding the Refunded Bonds and paying the
costs olissuance olthe Bonds. to fix the details ofthe Bonds and to sell the Bonds to the Underwriters
thereof': and

WHEREAS. other than the Bonds herein authorized. the lssuer has no outstanding
bonds or other obligations ofany kind or nature payable fiom or enjoying a lien on the aforesaid Tax
herein pledged. except the lssuer's outstanding (i) unrefunded Sales Tax Bonds, Series 2010, dated
March | . 201 0. (ii) unrefunded Sales Tax Bonds. Series 201 0A. dated September I . 201 0 and (iii)
Sales Tax Refunding Bonds, Series 2017. dated September 1,2017 (collectively, the "Outstanding
Parity Bonds"): and

WHEREAS, under the terms and conditions of the resolutions adopted by the Issuer
on January 25. 2010. August 9. 2010 and August 14, 2019, authorizing the issuance olthe Outstanding
Parity Bonds (collectively, the "Outstanding Parity Bond Resolution"). the Issuer has authority to
issue additional bonds on a complete parity with the Outstanding Parity Bonds under the terms and
conditions provided therein: and

WHEREAS. the Issuer has determined that allthe terms and conditions specilied in
the Outstanding Parity Bond Resolution have been or will be complied rl'ith prior to the deliverl' of
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the Bonds. and it is the express desire and intention ofthe Issuer that the Bonds be issued on a complete
parity with the Outstanding Parity Bonds; and

WHEREAS. the maturities of the hereinafier described Bonds and the Outstanding
Parity Bonds have been arranged so that the total amount ofprincipal and interest falling due in any
year on the Bonds and the Outstanding Parity Bonds will never exceed 75o% ofthe aforesaid Tax estimated
to be received by the Issuer in the year in which the Bonds are to be issued; and

WHEREAS. it is funher necessary to provide for the application of a portion of the
proceeds ofthe Bonds to the refunding ofthe Refunded Bonds and to provide for other matters in
connection with the payment or redemption of the Refunded Bonds: and

WHEREAS. in connection $ ith the issuance ofthe Bonds. it is necessary that provision
be made for the payment ofthe principal, interest and redemption premium, ifany, ofthe Refunded
Bonds described in Exhibit A hereto, andto provide forthe callfor redemption ofthe Refunded Bonds.
pursuant to a Notice ofCall for Redemption and Notices ofDefeasance and Call tbr Redemption: and

WHEREAS, it is necessary that this School Board prescribe the form and content of
a Defeasance and Escrow Deposit Agreement providing lor the payment ofthe principal. premium
and interest ofthe Ret'unded Bonds and authorize the execution thereofas hereinafter provided: and

WHEREAS, the Issuer desires to fix the details of the Bonds and the terms of the sale

ofthe Bonds:

NOW. THEREFORE. BE IT RESOLVED by the Central Community School Board
(the "Goveming Authority"), acting as the governing authority ofthe Central Community School
System (the " [ssuer"). that:

ARTICLE I

DEFINITIONS AND INTf,RPRETATION

SECI'ION I .l . Deflnitions. The tblloq ing terms shall have the following meanings
unless the context otherwise requires

"Act" shall mean Part Il ofChapter 4 ofSubtitle II ofTitle 39 ofthe Louisiana Revised
Statutes of 1950. as amended. and other applicable constitutional and statutory authority.

"Additional Parity Bonds" shall mean any paripassa additional bonds which may
hereafter be issued pursuant to Section 7. I hereof on a parity with the Bonds and the Outstanding
Parity Bonds.

"Agreement" shall mean the agreement to be entered into between the lssuer and
the Paying Agent pursuant to this Bond Resolution.
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"Bond" or "Bonds" shall mean any or all ofthe Sales Tax Refunding Bonds ofthe
Central Community School System, Series 201 f. issued pursuant to the Bond Resolution. as the same
ma1'be amended fiom time to time. whether initially delivered or issued in exchange for. upron transfer
of, or in lieu of any previously issued Bond.

"Bond Counsel" shall mean an attomey or firm ofattorneys whose experience in
matters relating to the issuance ofobligations by states and their political subdivisions is nationally
recognized.

"Bond Obligation" shall mean. as ofthe date of computation. the principal amount
ofthe Bonds then Outstanding.

"Bond Register" shall mean the registration books ofthe Paying Agent in which
registration ofthe Bonds and transfers ofthe Bonds shall be made as provided herein.

"Bond Resolution" shall mean this resolution, as f'urther amended and supplemented
as herein provided.

"Bond Year" shall mean the one year period ending on January I ofeach year. the
principal payment date for the Bonds.

"Business Day" shall mean a day ofthe year otherthan a day on which banks located
in New York. New York and the cities in which the principal offices of the Escrow Agent and the
Paying Agent are located are required or authorized to remain closed and on which the New York
Stock Exchange is closed.

"Code" shall mean the lntemal Revenue Code of I986. as amended.

"Costs oflssuance" shall mean all items ofexpense. directly or indirectly payable
or reimbursable and related to the authorization. sale and issuance ofthe Bonds. including but not
limited to printing costs. costs of preparation and reproduction ofdocuments. filing and recording
fees, initial fees and charges ofany fiduciary, legal fees and charges. fbes and charges for the preparation
and distribution ofa preliminary official statement and official statement. if paid by the Issuer. fees
and disbursements of consultants and professionals. costs of credit ratings. fees and charges for
preparation. execution. transportation and safekeeping olthe Bonds. costs and expenses ofrefunding.
premiums for the insurance of the payment of the Bonds. ifany. and any other cost. charge or t'ee

paid or payable by'the Issuer in connection with the original issuance ofBonds.

"Escrow Agreement" shall mean the Det'easance and Escrow Deposit Agreement
dated as ofthe delivery date ofthe Bonds. between the Issuer and the Escrow Agent. substantially
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"Defeasance Obligations" shall mezur (a)cash. or(b) non-callable Govemment Securities.

"Escrow Agent" shall mean The BankofNew York Mellon Trust Company. N.A..
in the City ofBaton Rouge, Louisiana. and its successor or successors, and any other person which
may al any time be substituted in its place pursuant to the Bond Resolution.



in the lorm anached hereto as Exhibit B. with respect to the Refunded Bonds. as the same may be
amended fiom time to time. the terms ofwhich Escrow Agreement are incorporated herein by reference.

"Executive OIficers" shall mean collectively the President and the Secretary ofthe
Central Community School Board.

"Fiscal Year" shall mean the one-year period commencing on July I ofeach year,
or such other one-year period as may be designated by the Coveming Aurhority as the fiscal year
of the Issuer.

"Governing Authorir,'-" shall mean the Cenu-al Commr.mitl' School Board or its successor
in lunction

"Government Securities" shall mean direct general obligations of. or obligations
the principal ofand interest on which are unconditionally guaranteed by. the United States ofAmerica,
which may be United States Treasury Obligations such as the State and Local Government Series
and may be in book-entry form.

" Interest Payment Date" shall mean Janurry I and July I ofeach year, commencing
January l. 2020.

"lssuer" shall mean the Central Community School System

"Net Revenues ofthe Tax" shall mean the avails or proceeds ofthe lssuer's (i) two
per cent (l%) sales and use tax authorized at the election held within the corporate boundaries of
the lssuer on March 3 I . 2007 and (ii) one-half of one per cent ( I /2%) sales and use tax authorized
at the election held within the corporate boundaries ofthe Issuer on May 2,2009. which revenues
are authorized to be funded into bonds under the Act and are pledged to the payment ofthe Bonds
as herein provided after there has first been paid from the gross avails or proceeds ofthe Tax the
reasonable and necessary costs and expenses ofcollecting and administering the Tax.

"Outstanding". when used with reference to the Bonds, shall mean, as ofany date.
all Bonds theretofore issued under this Bond Resolution. except:

(A) Bonds theretofore cancelled by the Paying Agent ordelivered to the Paying Agent
for cancellation:

(B) Bonds tbrthe pavment orredemption olwhich sufficient Defeasance Obligations
have been deposited with the Pay ing Agent or an escrow agent in trust lor the Owners
olsuch Bonds with the eflect specified in this Bond Resolution, provided that ifsuch
Bonds are to be redeemed. irrevocable notice ofsuch redemption has been duly given
or provided lbr pursuant to this Bond Resolution. to the satislaction ofthe Paying Agent.
or waived:

(C) Bonds in exchange for or in liezi ofwhich other Bonds have been registered and
delivered pursuant to this Bond Resolution: and

-6-



(D) Bonds allegedto have been mutilated. destroyed. lost. or stolen which have been
paid as provided in this Bond Resolution or by law.

"Outstanding Parity Bondsrr shall mean. collectively, rhe Issuer's outstanding (i)
unrefunded Sales Tax Bonds. Series 2010, dated March 1.2010, (ii) unrefunded Sales Tax Bonds.
Series 20 | 0A, dated September I . 201 0 and (iii) Sales Tax Refunding Bonds. Series 201 7. dated
September l. 2017 as further described in the preamble hereto.

"Outstanding Parity Bond Resolution" shall mean. collectively. the resolutions
adopted by the Issueron January 25.2010. August 9.20l0and August 14.201 7. authorizing the issuance
of the Outstanding Pariry" Bonds.

"Owner" shall mean the Person rellected as registered owner ofany ofthe Bonds
on the registration books maintained by the Paying Agent.

"Paying Agent" shall mean Argent Trust Company. in the City ofRuston, Louisiana,
as paying agent and registrar hereunder. untila successor Paying Agent shall have become such pursuant
to the applicable provisions olthe Bond Resolution. and thereafier "Paying Agent" shall mean such
successor Paying Agent.

"Person" shall mean any individual. corporation. partrership.joint venture. association.
joincstock company. trust. unincorporated organization. or govemment or any agency or political
subdiv ision thereot'.

"Qualified Investments" shall mean the following. provided that the same are at
the time legal for investment of the Issuer's funds and, if required by law, are secured at all times
by collateral described in clause (i) below:

(i) Govemment Securities, including obligations ofany ofthe Federal agencies
set forth in clause (ii) below to the extent unconditionally guaranteed by
the United States of America and any certificates or any other evidences
ofan ownership interest in obligations or in specified portions thereof(which
may consist of specified portions of the interest thereon) of the character
described in this c lause (i) such as those securities commonly known as CATS,
TIGRS and/or STRIPS:

( ii) bonds. debentures or other evidences of indebtedness issued by the Private
Export Funding Corporation. Federal Home Loan Bank System, Federal
Home Loan Mortgage Corporation. Federal National Mortgage Association
and Student Loan Marketing Association:

( iii)
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certificates ofdeposit. whether negotiable or nonnegotiable. issued by an1

bank or trust company organized underthe laws ofthe State or any national
banking association having its principal office in the State (including the
Paying Agentor the Escrow Agent) which is a memberofthe Federal Deposit



Insurance Corporation and which are secured at all times by collateral
described in clause ( i) above;

(iv) certificates oldeposit. savings accounts, deposit accounts or money market
deposits ofany bank ortrust company organized underthe laws ofthe State
or any national banking association having its principal office in the State
(including the Paying Agent and the Escrow Agent) which are fully insured
by the Federal Deposit Insurance Corporation: and

(v) the Louisiana Asset Management Pool (LAMP)

"Record Date" shall mean, with respect to an Interest Payment Date. the fifteenth
day ofthe calendar month next preceding such lnterest Payment Date. whether or not such day is

a Business Day.

"Redemption Price" shall mean, when used with respect to a Bond. the principal
amount thereofplus the applicable premium. ifany. payable upon redemption thereof pursuant to
this Bond Resolution.

"Refunded Bonds" collectively. shall mean the Series 2010 Refunded Bonds and
the Series 201 0A Refunded Bonds.

"Series 2010 Refunded Bonds" shallmean the Issuer's outstanding Sales Tar Bonds,
Series 201 0. dated March I . 201 0. consisting ofthose Series 201 0A Bonds maturing January l, 2021

through January l, 2030. which are being refunded by the Bonds. as more fully described in Exhibit
A hereto.

"Series 2010A Refunded Bonds" shallmean the Issuer's outstanding Sales Tax Bonds.
Series 2010A. dated September 1.2010. consisting olthose Series 2010A Bonds maturing January
1. 2021 through January l. 2030. which are being refunded by the Bonds. as more fully described
in Exhibit A hereto.

"Reimbursement Agreement" shall mean the Insurance Agreement between the
Issuer and the Reserve Insurer providing fbr reimbursement for any draws under the Reserve Fund
Insurance Policy'.

"Reserve Fund Alternative Investment" shall mean a surety bond or insurance policy
issued by an insurance company or an irrevocable letter of credit issued by a bank meeting the
requirements of Section 4.3 hereof.

"Reerve Fund Insurancr Poligv" shall mean the Municipal Bond Debt Sewice Reserve
Insurance Policy. and any endorsement thereto. issued by the Reserve Insurer. under which claims
mav be made in order to provide for monevs in the Reserve Fund available fbr the purposes thereot'.
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"Reserve Insurer" shall mean. *,ith respect to the Bonds. Build America Mutual
Assurance Corporation. or any successor thereto.



shall mean the Issuer's two per cent (zyo) sales and use tax authorized
at the election held within the corporate boundaries ofthe Issuer on March 31. 2007.

"2009 Tax" shall mean the Issuer's one-halfofone per cent (l l2yoi) sales and use tax
authorized at the election held within the corporate boundaries ofthe Issuer on May 2. 2009.

"Tax Ordinance" shall mean collectively. the Ordinances adopted by the Issuer
on April 9. 2007 and May I I, 2009, providing for the levy and collection ofthe Tax.

"Underwriter" shall mean Stifel, Nicolaus & Company. Incorporated. of Baton Rouge.
Louisiana. the original underwriter ofthe Bonds.

SECTION I .2. Interpretation. In this Bond Resoluti on. unless the context otherwise
requires, (a) words importing the singular include the plural and vice versa. (b) words ofthe masculine
gender shall be deemed and construed to include correlative words ofthe feminine and neuter genders
and (c) the title ofthe offices used in this Bond Resolution shall be deemed to include any other tirle
by which such office shall be known under any subsequently adopted charter.

ARTICLE II

AT]THORIZATION AND ISST]ANCE OF BONDS

SECTION2.I. Authorization ofBonds and Escrow Agreement. 1a) This Bond Resolution
creates a series oi Bonds ofthe Issuer to be designated "Sales Tax Relunding Bonds. Series 2019.
ofthe CentralCommunity School System" and provides forthe f'ulland hnal payment ofthe principal
or redemption price of and interest on all of the Bonds.

(b) The Bonds issued under this Bond Resolution shall be issued for the purpose of
refunding the Refunded Bonds through the escrow ofa portion ofthe proceeds ofthe Bonds. together
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"Reserve Fund Requirement" shall mean. as ofany date ofcalculation. a sum equal
to the lesser of (i) l0% ofthe proceeds ofthe Bonds. the Outstanding Parity Bonds and any issue
ofAdditional Pariq' Bonds payable liom the Net Revenues ofthe Tax. ( ii) the highestcombined principal
and interest requirements for any succeeding calendaryearon the Bonds, the Outstanding Parity Bonds.
and any issue of Additional Parity Bonds payable from the Net Revenues ofthe Tax. or (iii) 125%
ofthe average aggregate amount ofprincipal installments and interest becoming due in any calendar
yearon the Bonds, the Outstanding Parity Bonds. and any issue of Additional Parity Bonds payable
lrom the Net Revenues of the Tax.

"State" shall mean the State of Louisiana.

"Tax" shall mean collectively. the Issuer's (i) two per cent (2%) sales and use tax
authorized at the election held within the corporate boundaries ofthe Issuer on March J l, 2007 and
( ii) one-halfofone per cent ( l/27o) sales and use tax authorized at the election held within the corporate
boundaries of the Issuer on May 2. 2009.



with other available moneys of the Issuer. in Govemment Securities plus an initial cash deposit. in
accordance with the terms ofthe Escrow Agreement, in order to provide for the payment ofthe principal
of, premium. ifany, and interest on the Ref'unded Bonds as they mature or upon earlier redemption
as provided in Section l3.l hereol'.

(c) Provision having been made lor the orderly payment until redemption oiall the
Refunded Bonds. in accordance with their terms, it is hereby recognized and acknowledged that as

ofthe date oidelivery ofthe Bonds under this Bond Resolution, provision will have been made for
the performance ofall covenants and agreements ofthe Issuer incidental to the Refunded Bonds. and
that accordingly, and in compliance with all that is herein provided. the Issuer is expected to have
no future obligation with reference to the Refunded Bonds, except to assure that the Refunded Bonds
are paid from the Government Securities and funds so escrowed in accordance with the provisions
of the Escrow Agreement.

(d) The Escrow Agreement is hereby approved by the lssuer. and the Executive Oflicers
are hereby authorized and directed to execute and deliver the Escrow Agreement on behalfofthe
lssuer substantially in the form ofExhibit B hereof. with such changes. additions. deletions or completions
deemed appropriate by such Executive Officers and it is expressly provided and covenanted that all
ofthe provisions for the payment ofthe principal of, premium, ifany. and interest on the Refunded
Bonds from the special trust fund created under the Escrow Agreement shall be strictly observed and
followed in all respects.

SECTION 2.2. Bond Resolution to Constitute Contract. In consideration ofthe purchase

and acceptance ofthe Bonds by those u'ho shall own the same from time to time. the provisions of
this Bond Resolution shall be a part ofthe contract ofthe Issuer u'ith the Ou'ners and shall be deemed
to be and shall constitute a contract between the Issuerand the Ow-ners tiom time to Iime ofthe Bonds.

The provisions, covenants and agreements herein set tbrth to be perfbrmed by or on behallofthe
Issuer shall be for the equal benefit. protection and securitl'ofthe Owners. each of which Bonds.
regardless oithe time or times of its issue or maturitv. shall be ofequal rank wit}out preference. prioriq
or distinction over any other thereof except as expresslv provided in this Bond Resolution.

SECTION 2.3. Oblisation of Bonds. The Bonds shall be secured by and payable.
equally with the Outstanding Parity Bonds. in principal. premium. ifany, and interest solely from
an irrevocable pledge and dedication ofthe Net Revenues ofthe Tax. Said Net Revenues ofthe Tax
be and they are hereby irrevocably and irrepealably pledged and dedicated in an amount sufficient
fbr the paymentofthe Bonds and the Outstanding Pariry Bonds. in principaland interest and redemption
premium. ifany. as they shall respectively become due and payable. and for the other purposes here inafter
set forth in this Bond Resolution. In compliance with the Tax Ordinance, all ofthe Net Revenues
ofthe Tax shall be set aside in a separate fund. as provided in the Bond Resolution. and shall be and
remainpledged for the security and payment olthe Bonds and the Outstanding Pariw Bonds in principal
and interest and for all other payments provided for in this Bond Resolution until the Bonds shall
have been f'ully paid and discharged.

SECTION 2.4. Authorization and Designation. Pursuant to the provisions ofthe Act.
there is hereby authorized the issuance ofEight Million Nine Hundred Seventy Thousand Dollars
( $8.970.000 ) principal amount ofBonds olthe Issuerto be designated "Sales Tax Refunding Bonds,
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Series 20[9. ofthe Central Community School System." for the purpose of refunding the Refunded
Bonds and paying the Costs of Issuance. The Bonds shall be in substantially the form set iorth in
Exhibit C hereto. with such necessary orappropriate variations, omissions and insertionsas are required
or permitted by the Act and this Bond Resolution.

SECTION 2.5. Book Entry Registration ofBonds. The Bonds shall be initialll issued
in the name of Cede & Co.. as nominee for The Depository Trust Company ("DTC"). as registered
owner ofthe Bonds. and held in the custody ofDTC. The Secretary of the Coveming Authority or
anv other officer ofthe Issuer is authorized to execute and deliver a Letter of Representation to DTC
on behalfofthe Issuer with respect to the issuance ofthe Bonds in "book-entry only" format. The
Pay'ing Agent is hereby directed to execute said Letter of Representation. The terms and provisions
ot-said Letter ofRepresentation shall govem in the event ofany inconsistency between the provisions
ofthis Bond Resolution and said Lefter ofRepresentation. lnitially. a single certificate will be issued
and delivered to DTC foreach maturiry" ofthe Bonds. The Beneticial Owners willnotreceive physical
deliveryof Bond certificates except as provided herein. Benelicial Owners are expected to receive
a written conllrmation oftheir purchase providing details ofeach Bond acquired. For so long as DTC
shall continue to serve as securities depository for the Bonds as provided herein. all transfers ofbeneficial
ou'nership interest will be made b1" book-entry onh. and no investoror other party purchasing. selling
or otherwise transferring beneficial ownership ofBonds is to receive. hold or deliveranv Bond certificate.

Notwithstanding anything to the contrary herein. while the Bonds are issued in book-entry-
onlv form. the payment ofprincipal of. premium. ilany. and interest on the Bonds may be payable
by the Paying Agent by wire transfer to DTC in accordance with the Letter of Representation.

For every transfer and exchange olthe Bonds, the Beneficial Owner may be charged
a sum sufficient to cover such Beneficial Owner's allocable share olany tax. fee or other govemmental
charge that may be imposed in relation thereto.

Bond certificates are required to be delivered to and registered in the name olthe Beneficial
Owner under the tbllowing circumstances:

(a) DTC determines to discontinue providing its service with respect to the Bonds.
Such a determination may be made at any time by giving 30 days'notice to the Issuer
and the Paying Agent and discharging its responsibilities with respect thereto under
applicable law: or

b) The Issuer determines that continuation ofthe system ofbook-entry transfer through
DTC (ora successor securities depository) is not in the best interests ofthe lssuer and,/or
the Beneficial Owners.

The Issuerand the Paying Agent will recognize DTC or its nominee asthe Bondholder
fbr all purposes. including notices and voting.

Neither the Issuer or the Paying Agent are responsible for the perlormance by DTC
ofany of its obligations, including, without limitation. the paymentofmoneys received by DTC, the
Ibrwarding ofnotices received by DTC or the giving ofany consent or proxy in /lez ofconsent.
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Ifat any time DTC ceases to hold the Bonds. all references herein to DTC shall be

of no further force or effect.

SECTION 2.6. Denominations. Dates, Maturities and Interest. The Bonds are issuable

as fully registered bonds without coupons in the denominations of$5.000 principal amount or any
integral multiple thereof within a single maturity. and shall be numbered R-l upwards.

The Bonds shall be dated the date ofdelivery thereof. shall mature on January I in
the,"-ears and in the principalamounts and shall bear interest. payable on the Interesl Payment Dates.
at the rates per annum. as follows:

DATE PzuNCIPAL
(JAN. I) PAYMENT

INTEREST
RATE

DATE
(JAN. I)

PRINCIPAL
PAYMENT

INTEREST
RATE

2021
2022
2023
2021
l0l5

$695.000
725.000
780.000
810.000
850.000

2026
2027
2028
2029
2030

3.00%
5.00
3.00
i.00
5.00

s 905.000
960"000

1.020.000
1.080.000
r . 145-000

5.00%
5.00
s.00
5.00
4.00

Whenever during the term olthe Bonds the beneficial ou'nership thereofis determined
by a book enn-."' at DTC. the requirements ofthis Bond Resolution of holding. delivering or transferring
the Bonds shall be deemed modified to require the appropriate person to meet the requirements of
DTC as to registering or transferring the book entry to produce the same eftbct.

SECTION 2.7. Payment ofPrincipal and Interest. The principal and premium, ifany.
ofthe Bonds are payable in such coin or cunency ofthe United States oiAmerica as at the time of
payment is legal tender for payment ofpublic and private debts at the principal corporate trust office
ofthe Paying Agent. upon presentation and surrender thereof. lnterest on the Bonds is payable by
check mailed on orbefore the Interest Payment Date by the Paying Agent to each Owner (determined

as ofthe close ofbusiness on the applicable Record Date) at the address ofsuch Owner as it appears

on the registration books ofthe Paying Agentmaintained for such purpose. Except as otherwise provided
in this Section. Bonds shall bear interest from date thereofor from the most recent Interest Payment

Date to which interest has been paid or duly provided for, as the case may be. provided. however.
that ifand to the extent that the lssuer shall default in the payment ofthe interest on any Bonds due

on any Interest Payment Date. then all such Bonds shall bear interest from the most recent Interest
Payment Date to which interest has been paid on the Bonds. or if no interest has been paid on the
Bonds, from theirdated date. The Person in whose nameany Bond is registered at the close ofbusiness
on the Record Date with respect to an Interest Pa)'ment Date shall in all cases be entitled to receive
the interest payable on such Interest Pa) ment Date (unless such Bond has been called for redemption
on a redemption date which is prior to such Interest Payment Date) norw-ithstanding the cancellation
ofsuch Bond upon any registration of transf'er or exchange thereolsubsequent to such Record Date
and prior to such Interest Payment Date.
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ARTICLE III

GENER{L TERMS AND PROVISIONS OF THE BONDS

SECTION l.l. Exchanse ofBonds: Pe s Treated as O'wners. The Issuer shall cause
books for the registration and for the registration of transf-er ofthe Bonds as provided in this Bond
Resolution to be kept by the Paying Agent at its principal corporate trust office, and the Paying Agent
is hereby constituted and appointed the registrar for the Bonds. At reasonable times and under reasonable
regulations established by the Paying Agent said list may be inspected and copied br. the Issuer or
by the Ou'ners (or a designated representative thereo0 of l5% ofthe outstanding principaI amount
ofthe Bonds. Upon sunender for registration oftransferofany Bond. the Paying Agent shallregister
and deliver in the name ofthe transferee or transferees one or more ne*,fully registered Bonds of
authorized denomination ofthe same maturity and like aggregate principal amount. At the option
ofthe Owner. Bonds may be exchanged lbr other Bonds olauthorized denominations ofthe same
maturiq and like aggregate principal amount. upon surrender of the Bonds to be exchanged at the
principal corporate trust office ofthe Paying Agent. Whenever any Bonds are so surrendered lor
exchange. the Paying Agent shall register and deliver in exchange thereforthe Bond or Bonds which
the Owner making the exchange shall be entitled to receive. All Bonds presented for registration
of transfer or exchange shall be accompanied b,v. a written instrument or instruments of transt'er in
form and with a guaranty ofsignature satist'actory to the Paying Agent. duly executed by the Owner
or his anomel dulv authorized in r+riting.

All Bonds delivered upon any registration oftransfer or exchange ofBonds shall be
valid obligations ofthe Issuer. evidencing the same debt and entitled to the same benefits under this
Bond Resolution as the Bonds surrendered. Prior to due presentment for registration of transfer of
any Bond. the Issuerand the Paying Agent. and any agent ofthe Issuerorthe Paying Agent may deem
and treat the person in whose name any Bond is registered as the absolute owner thereoffor all purposes.
whether or not such Bond shall be overdue, and shall not be bound by any notice to the contrary.

No service charge to the Owners shall be made by the Paying Agent forany exchange
orregistration oftransfer ofBonds. The PayingAgent may require payment by the Person requesting
an exchange orregistration oftransfer ofBonds ofa sum sumcient to cover any tax or other govemmental
charge that may be imposed in relation thereto. The Issuer and the Paying Agent shall not be required
(a) to issue, register the transfer ofor exchange any Bond during a period beginning at the opening
ofbusiness on the l5th calendar day ofthe month next preceding an lnterest Payment Date or any
date olselection ofBonds to be redeemed and ending at the close ofbusiness on the Interest Payment
Date or day on which the applicable notice of redemption is given or (b) to register the transfer of
or exchange any Bond so selected for redemption in whole or in part.

SECTION 3.2. Mutilated. Destroved. LostorStolen Bonds. lf(a)any mutilated Bond
is surrendered to the Paying Agent, or the lssuer and the Paying Agent receive evidence to their
satistaction ofthe destruction. loss. or theft ofany Bond. and (b) there is delivered to the Issuer and
the Paying Agent such security or indemnity as may be required by them to save each ofthem harmless,

then. in the absence of notice to the Issuer or the Paying Agent that such Bond has been acquired
by a bona fide purchaser. the Issuer shall execute and upon its request the Paying Agent shall register
and deliver. in exchange for or in lieu ofany such mutilated. destroyed. [ost. or stolen Bond. a new
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SECTION 3.3. Execution. The Bonds shall be executed in the name and on behalf
ofthe Issuer by the manual or facsimile signatures ofthe Executive Officers. and the corporate seal

of the Issuer (or a facsimile thereofl shall be thereunto aflixed. imprinted. engraved or otherwise
reproduced thereon. In case any one or more ofthe officers who shall have signed or sealed any of
the Bonds shallcease to be such officer beforethe Bonds so signed and sealed shall have been actually
delivered. such Bonds may. nevertheless. be delivered as herein provided. and may be issued as il
the person who signed or sealed such Bonds had not ceased to hold such office. Said officers shall.
by the execution ofthe Bonds, adopt as and fortheirown proper signatures their respective facsimile
signatures appearing on the Bonds. and the Issuer may adopt and use for that purpose the facsimile
signature ofany person or persons who shall have been such otficer at any time on or after the date

ofsuch Bond, notwithstanding that at the date ofsuch Bond such person may not have held such office
orthat at the time when such Bond shall be delivered such person may have ceased to hold such office.

SECTION 3..1. Resistration by Par ins Acent. NoBondshall beralidorobli gatory

ior any purpose or entitled to any security or benefit under this Bond Resolution unless and until a

certificate ofregistration on such Bond substantially in the form set fo(h in Exhibit C hereto shall
have been duly' manually- executed on behalfofthe Pafing Agent by a duly authorized signatory.
and such executed certificate ofthe Paying Agent upon any such Bond shall be conclusive evidence
that such Bond has been executed. registered and delivered under this Bond Resolution.

SECTION 3.5. Regularitl olProceedings. The lssuer. having investigated the regularity
ofthe proceedings had in connection with the issuance ofthe Bonds, and having determined the same

to be regular. each ofthe Bonds shall contain the loltowing recital. to-wit:

"lt is certified that this bond is authorized by and is issued in conform iry'

with the requirements ofthe Constitution and statutes ofthis State."
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Bond of the same maturit) and of like tenor and principal amount. bearing a number not
contemporaneously outstanding. In case any such mutilated. destroyed, lost, or stolen Bond has become
or is about to become due and payable. the issuer in its discretion may. instead ofissuing a new Bond.
pay such Bond. Upon the issuance ofanl new Bond under this Section. the Issuer ma.v require the
payment by the Owner ofa sum sufTicient to cover any tax or other govemmental charge that may
be imposed in relation thereto and any otherexpenses (including the fees and expenses ofthe Paying
Agent) connected therewith. Every new Bond issued pursuant to this Section in lieu ofany mutilated,
destroyed, lost. or stolen Bond shall constitute a replacement ofthe prior obligation ofthe Issuer.
whetherornotthe mutilated, desroyed, lost, or stolen Bond shallbe at any time enforceable by anyone,
and shall be entitled to all the benefits of this Bond Resolution equally and ratably with all other
Outstanding Bonds. The procedures set forth in the Agreement authorized in this Bond Resolution
shall also be available with respect to mutilated. destroyed. lost or stolen Bonds. The provisions of
this Section are exclusive and shall preclude (to the extent lawful) allotherrights and remedies with
respect to the replacement and payment of mutilated. destroyed. lost or stolen Bonds.



ARTICLE IV

PAYMENT OF BONDS; DISPOSITION OF FUNDS

SLCTION 4.1. Deposit of Funds With Payins Asent. The lssuer covenanrs thar it
will deposit or cause to be deposited with the Paying Agent from the moneys derived from the Net
Revenues ofthe Tax or other funds available for such purpose, at least one ( I ) day in advance ofeach
lnterest Payment Date. funds fully suflicient to pay promptly tle principal, premium, ifany. and interest
so falling due on such date.

SECTION 4.2. Issuer Obliqated to Collect Tax. The Issuer does hereby obligate
itselfand is bound underthe terms and provisions oflaw to levy, impose, enforce and collect the Tax
and to provide for all reasonable and necessary rules, regulations. procedures and penalties in connection
therewith. including the proper application ofthe proceeds ofthe Tax, until all ofthe Bonds. the
Outstanding Paritv Bonds have been retired as to both principal and interest. Nothing herein contained
shall be construed to prevent the Issuer from altering. amending or repealing from time to time as

may be necessary this Bond Resolution or any subsequent resolution providing with respect to the
Tax, said alterations, amendments or repeals to be conditioned upon the continued preservation of
the rights of the Owners with respect to the Net Revenues of the Tax. The Tax Ordinance imposing
the Tax and pursuant to which the Tax is being levied. collected and allocated. and the obligations
to continue to levy. collect and allocate the Tax and to apply the revenues therefrom in accordance
with the provisions ofthis Bond Resolution. shall be irrevocable for the full period of its authorization
until the Bonds. the Outstanding Parity Bonds have been paid in full as to principal. premium. ifany,
and interest, and shall not be subject to amendment in any manner which would impair the rights
ofthe Owners from time to time ofthe Bonds or which r.,' ould in any way jeopardize the prompt payment
ofprincipal thereofand interest thereon. More specifically, neitherthe Legislature ofLouisiana nor
the Issuer may discontinue or decrease the Tax or permit to be discontinued or decreased the Tax
in anticipation ofthe collection ofwhich the Bonds have been issued. or in any way make any change
*,hich u'ould diminish the amountofthe Net Revenues ofthe Tax pledged to the paymenr olthe Bonds
and received by the Issuer. until all ofsuch Bonds. the Outstanding Parity Bonds shall have been
retired as to both principal and interest.

The Owners ofany ofthe Bonds may. either at lawor in equity. by suit action. mandamus
orother proceeding. enforce and compelperformance ofall duties required to be performed as a result
ofissuing the Bonds and may similarly enforce the provisions ofany resolution orordinance imposing
the Tax and the Bond Resolution and proceedings authorizing the issuance ofthe Bonds.

SECTION,t.3. Funds and Accounts. The Issuer by proper resolutions and,/or ordinances.
hereby obligates itselfto continue to levy and collect the Tax for the full period of its authorization
and not to discontinue or decrease or permit to be discontinued or decreased the Tax in anticipation
ofthe collection of which the Bonds and the Outstanding Parity Bonds have been issued. nor in any
way make any change which would diminish the amount oithe Net Revenues ofthe Tax to be received
by the Issuer until allofthe Bonds and the Outstanding Parity Bonds have been paid as to both principal
and interest and redemption premium, ifany. In order that the principal ofand the interest on the
Bonds and the Outstanding Parity Bonds will be paid in accordance with their terms and forthe other
objects and purposes hereinafier provided. the Issuer further covenants as follows:
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In compliance with the Tax Ordinances. all ofthe avails or proceeds derived from
the levy and collection thereofshall continue to be deposited daily as the same may
be collected in a separate and special bank account maintained with the regularly
designated fiscal agent ofthe lssuer and designated as the "2009 Sales Tax Account"
(hereinaftercalledthe "Sales Tax Fund"). The Sales Tar Fund shallconstitute a dedicated
fund ofthe Issuer, from which appropriations and expenditures by the lssuer shall
be made solely fbr the purposes designated in the propositions authorizing the levy
of the Tax. including the payment ofthe Bonds. the Outstanding Parity Bonds and
any Additional Pariry* Bonds.

Out ofthe funds on deposit in the Sales Tax Fund. the lssuer shall first pay (ifnot
previously withheld by the Sales Tax Collectorofthe Issuer)all reasonable and necessary

costs and expenses ofcollection and administration ofthe Tax. After payment ofsuch
costs and expenses. the remaining balance ofthe proceeds olthe Net Revenues of
the Tax shall be administered and used in the lollowing order ofpriority and for the
following express purposes:

(a) The maintenance ofthe "Sales Tax Bond Sinking Fund" (hereinafter called the
"Sinking Fund"). heretofore established and held with the regularly designated
fiscal agent ofthe Issuer. sufficient in amount to pay promptly and fully the
principal ofand interest on the Bonds. the Outstanding Parity Bonds and any
Additional Parity Bonds in the manner provided by the Bond Resolution, as

they severally become due and payable, by transferring f'rom the Sales Tax Fund,
monthly. on or before the 20th day ofeach month ofeach year. a sum equal
to the pro-rata amount of interest falling due on the Bonds and the Outstanding
Parity Bonds on the next Interest Payment Date and the pro-rata amount ofthe
principal on the Bonds and the Outstanding Parity Bonds falling due on the
next principal payment date. together with such additional proportionate sum
as may be required to pay said principal and interest as the same respectively
become due. Said flscal agent shall transfer or cause to be transferred from
the Sinking Fund to the paying agent bank or banks for all bonds payable from
the Sinking Fund. at least one ( I ) day in advance ofthe date on which payment
ofprincipal or interest Falls due. funds fully sufficientto pay promptly the principal
and interest so falling due on such date.

- l6-

(b) The maintenance ofthe "Sales Tax Bond Reserve Fund" (hereinafter called
the "Reserve Fund"). heretofore established and heldwith the regularly designated
fiscal agent ofthe lssuer. On the date ofissuance ofthe Bonds. the Issuer shall
(i) deposit from the proceeds ofthe Bonds into the Reserve Fund an amount
equalto the Reserve Fund Requirement or(ii) deposit to the creditofthe Reserve
Fund a sure{ bond. letter ofcredit or insurance policy equal to the Reserve
Fund Requirement. The Issuer intends to meet this requirement with respect
to the Bonds by so depositing to the credit ofthe Reserve Fund the Reserve
Fund Alternative Investment issued by' the Reserve Insurer. Money-s in the
Reserve Fund shall be used solely for transfer to the Sinking Fund in amounts
required to prevent any default in the payment ofthe principal ofand interest



In lieu ofthe required transfers to the Reserve Fund or to provide for the removal of
all ora portion ofthe amounts on deposit in the Reserve Fund. the lssuer may cause to be deposited
into the Reserve Fund a surefy bond. insurance policy or other credit facility for the benefit of the
Owners (a "Reserve Fund Altemative lnvestment") in an amount equal to the difference between
the Reserve Fund Requirement and the sums then on deposit in the Reserve Fund, ifany. The Reserve
Fund Altemative Investment shall. while the Bonds and the Outstanding Parity Bonds are Outstanding.
be subject to the prior written consent of the insurer ( if an1 ). and shall be payable (upon the giving
ofnotice as required thereunder) on any due date on which moneys will be required to be withdrawn
fiom the Reserve Fund and appliedto the payment ofprincipal ofor interest on any Bonds orOutstanding
Parity Bonds when such withdrawal cannot be met by amounts on deposit in the Sinking Fund or
the Reserve Fund or provided from any other fund or account under the Bond Resolution.

To the extent the Reserve Fund is lunded in part with a Reserve Fund Altemative
lnvestment. then. in the event ofany draw upon the Reserve Fund. the Paying Agent must make claims
pro rato (inthe ptoportion which the maximum amount available undereach Reserve Fund Alternative
Investment bears to the total Reserve Fund Requirement) against the suretl' bond and all other surety
bonds and other credit lacilities on deposit in the Reserve Fund.

In the event ofthe refunding ofany Bonds. Oustanding Parit-v Bonds, or any Additional
Paritv Bonds. the lssuer may withdraw from the Reserve Fund all. or any,portion of. the amounts
accumulated therein with respect tothe Bonds, Outstanding Parity Bonds, and,/or any Additional Parity
Bonds. being ref'unded and deposit such amounts to be held forthe payment ofthe principalor redemption
premium, if applicable and interest on the Bonds. Outstanding Parity Bonds. and,/or any Additional
Pariry'Bonds being refunded: provided that such withdrawal shall not be made unless (i) immediatell
thereafter the Bonds. Outstanding Parity Bonds, and/orany Additional Parity Bonds. being refunded
shall be deemed to have been paid pursuant to the Bond Resolution. and (ii) the amount remaining
in the Reserve Fund. aftergiving effect to the issuance ofthe Refunding Bonds and the disposition
of the proceeds thereof. shall not be less than the resulting Reserve Fund Requirement.

In the event that Additional Parity Bonds are issued hereafter in the manner provided
by the Bond Resolution, there shall be immediately transferred f'rom the proceeds ofsuch Additional
PariLv Bonds and/or from the Sales Tax Fund into the Reserve Fund such amount (as may be des igrated
in the resolution authorizing the issuance ofsuch Additional Parity Bonds) as will increase the total
amount on deposit in the Reserve Fund to a sum equal to the Reserve Fund Requirement for all
outstanding bonds payable tiom the Sinking Fund and any such Additional Parity Bondsl provided.
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on the Bonds and for payment ofthe final principal and interest requirements
ol'the Bonds.

Whenever the amount in the Reserve Fund, together with the amount in the Sinking
Fund. is sufficient to pay in full all Bonds and Outstanding Parity Bonds in accordance with their
terms (including principal or applicable premium and interest thereon). the t'unds on deposit in the
Reserve Fund shall be transferred to the Sinking Fund and shall be available to pay all Bonds and
Outstanding Parity Bonds inaccordance withtheirterms (including principal or applicable premium
and interest thereon). Priorto saidtransf'er. all investmentsheld inthe Reserve Fund shall be liquidated
to the extent necessary in order to provide for the timely payment ofprincipal and interest (or redemption
premium) on the Bonds and the Outstanding Paritl- Bonds.



however. that in the event ofthe issuance ofAdditional Pariry'Bonds. the Reserve Fund Requirement
mal be satisfied bl cash or Reserve Fund Alternative lnvestment. or anv combination thereof.

(d) All moneys remaining in the Sales Tax Fund on the 20th day ofeach month
in excess ofall reasonable and necessary expenses ofcollection and administration of the Tax and
after making the required payments into the Sinking Fund and the Reserve Fund for the current month
and tbr priormonths during which the required payments may not have been made shallbe considered
as surplus. Such surplus may be used by the Issuer for any' ofthe purposes for which the imposition
ofthe Tax is authorized or for the purpose ofretiring bonds pal able f'rom the Tax in advance oftheir
maturities. either by purchase of bonds then outstanding at prices not greater than the redemption
prices ofsaid bonds or by retiring such bonds at the prices and in the manner set forth in the resolution
issuing such bonds.

SECTION 4.4. Withdrawals liom Reserve Fund. (a) Ifatan) time it shallbenecessary
to use moneys in the Reserve Fund or to draw upon the Reserve Fund Alternative Investment for the
purpose oipaying principal or interest on bonds payable from the Sinking Fund as to which there
would otherwise be default. then the moneys so used or drawn upon shall be replaced or reimbursed
lrom the net Revenues ofthe Tax first thereafter received. not hereinabove required ior payments
into the Sinking Fund. it being the intention hereofthat there shall as nearly as possible be at all times
in the Reserve Fund the Reserve Fund Requirement. The obligation ofthe Issuer to reimburse the
Reserve Insurer in the manner more fully set forth in the Reimbursement Agreement on file with the
lssuer shall enjoy the same priority as the obligation to replenish the Reserve Fund cash or investments.

(b) tion the third Business Da1' prior to any Interest Payment Date the Paying Agent
shall not have received monevs sufficient to pav the principal and interest on the Bonds due on such
lnterest Payment Date. and shall have ascenained that the lssuer will be unable to provide such funds
to the Paying Agent. then on or before l:00 p.m. New York Time on such third Business Day the
Paying Agent shall provide notice to the Reserve Insurer. and make a claim forpayment on the Reserve
Fund Altemative Investment. in accordance with the terms ofthe Reserve FundAltemative lnvestment.
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(c) All or any part ofthe moneys in the Sales Tax Fund. the Sinking Fund or the
Reserve Fund shallatthe wrinen requestofthe Goveming Authority be invested in Qualified Investments
(defined herein) maturing in five (5) years or less. in which event all income derived from such
investments shall be added to the Sales Tax Fund. with the exception that any interest earnings from
invested funds ofthe Resene Fund shall be retained therein until an amount equal to the Reserve
Fund Requirement is on deposit therein. and such investments shall. to the extent atany time necessary.
be Iiquidated and the proceeds thereofapplied to any ofthe purposes tbr which the Sales Tax Fund
has been created.

Ifat any time it shall be necessary to use mone,,"s in the Reserve Fund orto draw upon
a suretl bond for the purpose of pay ing principal of or interest on bonds payable from the Sinking
Fund as to which there would otherwise be default. then the moneys so used or drawn upon shall be
replaced or reimbursed f'rom the Net Revenues ofthe Tax first thereafier received, not hereinabove
required for payments into the Sinking Fund. it being the intention hereofthat there shall as nearly
as possible be at all times in the Reserve Fund the Reserve Fund Requirement.



1c) Ifand to the extent that cash has also been deposited in the Reserv'e Fund. all such
cash shall be used (or investments purchased w ith such cash shall be liquidated and the proceeds applied
as required) prior to anl drawing underthe Reserve Fund Altemative Investment. Ifand to the extent
that more than one credit facility is credited to the Reserve Fund in lieu ofcash, drawings thereunder
and the repayment ofpolicy costs orreimbursement amounts with respect to such othercredit facility
shall be made on a pro-rata basis (calculated b1- relerence to the Policy I-imits available thereunder)
afier applying all available cash in the Reserve Fund.

SECTION 4.5. lnvestment olFunds. All or any pan of the moneys in the Sales Tax
Fund. Bond Sinking Fund and Reserve Fund shall. at the written request of the Issuer. be invested
in Qualified Investments except for (a) Bond proceeds representing accrued interest and (b) moneys
on deposit in the Reserve Fund. which shall be invested in Government Securities maturing in five
(5) years or less. All income derived from such Qualified Investments shall be added to the Sales
Tax Fund. and such investrnents shall. to the extent at any time necessary. b€ liquidated and the proceeds
thereofapplied to the purposes forx'hich the Sales Tax Fund is created. Nonvithstanding the foregoing.
income on inveslments in the Reserve Fund shall be added to the Sales Tax Fund only to the extent
that the amount then on deposit in the Reserve Fund equals orexceeds the Reserve Fund Requirement.

SECTION 4.6. Funds to Constitute Trust Funds. The Sales Tax Fund. the Sinking
Fund. and the Reserve Fund provided for in Section 4.3 hereofshall all be and constitute trust funds
for the purposes provided in this Bond Resolution. and the Owners ofBonds issued pursuant to this
Bond Resolution are hereby granted a lien on all such lunds until applied in the manner provided
herein. The moneys in such funds shall atalltimesbe secured tothe fu I I extent thereof by the bank
or trust compan\ holding such funds in the manner required by the laws ofthe State.

ARTICLE V

REDEMPTION OF BONDS

SECTION 5.t. Redemption of Bonds. The Bonds are not callable for redem ptron
prior to their stated maturity dates.
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(d) To the extent that proceeds of a payment under the Reserve Fund Alternative
Investment are applied to the payment olprincipal or interest on the Bonds. the Reserve Insurer shall
be deemed to be the Owner ofsuch portion ofthe Bonds and the right to receive pavment ofsuch
principal or interest. and shall be fully subrogated to all ofthe Owner's rights to payment rhereoi
To evidence such subrogation (i) in the case ofsubrogation as to claims tbr interest, the Paying Agent
shall note the Reserve Insurer's rights as subrogee on the registration books maintained by the Paying
Agent. and (ii) in the case ofsubrogation as to claims lbr principal, the Paying Agent shall note the
Reserve Insurer's rights as subrogee on the registration books maintained by the Paying Agent upon
surrender ofthe certificate representing such principal by the Owner thereofto the Paying Agent.



ARTICLE VI

PARTICI.] LAR COVENANTS

SECTION 6. I . Obligation olthe Issuer in Connection with the Issuance ofthe Bonds
As a condition ofthe issuance ofthe Bonds. the Issuer hereby binds and obligates itselfto:

(a) Deposit irrevocably in trust with the Escrow Agent under the terms and conditions
ofthe Escrow Agreemenl as hereinafter provided. an amount ofthe proceeds derived from the issuance

and sale ofthe Bonds (exclusive ofaccrued interest). together with additional moneys ofthe lssuer.
as u.ill enable the Escrow Agent to purchase Govemment Obligations described in the Escrow Agreemenl
which shall mature in principal and interest in such a manner as to provide at least the required cash
amount on or before each payment date for the Refunded Bonds (said amounts being necessary on
each ofthe designated dates to pay and retire or redeem the Refunded Bonds. including premiums.
ifany. payable upon redemption). Prior to or concurrentl)' with the delivery ofthe Bonds. the Issuer
shall obtain an independent mathematical verification that the moneys and obligations required to
be irrevocably deposited in trust in the Escrow Fund with the Escrow Agent. together with the eamings
to accrue thereon. willalways be sufficient forthe payment ofthe principal of, premium, ifany, and
interest on the Refunded Bonds. The moneys so deposited with the Escrow Agent shall constitute
a trust lund irrevocably dedicated for the use and benefit ofthe owners ofthe Refunded Bonds.

(b) Deposit in the Expense Fund established with the Escrow Agent such amount
of the proceeds ofthe Bonds as will enable the Escrow Agent to pay the Costs oflssuance and the
costs properly attributable to the establishment and administration ofthe Escrow Fund on behalfof
the Issuer.

(c) Deposit accrued interest. ifany. received on the delivery date ofthe Bonds into
the Sinking Fund maintained pursuant to Section 4.3 hereofand to apply said funds to pay a portion
ofthe interest due on the Bonds on the first Interest Payment Date therefor. Accrued interest. ifany.
received upon delivery ofthe Bonds shall be invested only in Govemment Securities maturing on
or prior to the first Interest Payment Date.

SECTlON6.2. Payment ofBonds. The lssuer shall duly and punctually pay orcause
to be paid as herein provided. the principal or redemption price. ifany. ofevery Bond and the interest
thereon. at the dates and places and in the manner stated in the Bonds according to the true intent
and meaning thereof.

SECTION 6.3. Arbitrage. The Issuercovenants and agrees that. to the extent permitted
by the la*s of the State of Louisiana. it will comply with the requirements of the Intemal Revenue
Code of 1986 and any amendment thereto (the "Code") in order to establish. maintain and preserve
the exclusion fiom "gross income" ofinterest on the Bonds under the Code. The Issuer further covenants
and agrees that it will not take any action. fail to take any action. or permit any action within its control
to be taken, or permit at any time or times any of the proceeds ofthe Bonds or any other funds of
the lssuer to be used directly or indirectly in anl manner. the effect of which would be to cause the
Bonds to be "arbitrage bonds" or would result in the inclusion olthe interest on any ofthe Bonds
in gross income under the Code. including. without limitation. (i) the failure to comply with the limitation
on investment ofBond proceeds or ( ii) the failure to pay any required rebate ofarbitrage eamings
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to the United States ofAmericaor (iii)the use ofthe proceedsofthe Bonds in a mannerwhich would
cause the Bonds to be "private activity bonds".

The Executive Officers are hereby empowered. authorized and directed to take any
and all action and to execute and deliverany instrument, document orcertificate necessarv to effectuate
the purposes of this Section.

SECTION 6.4. Disclosure Under SEC Rule l5c2- 12. 
-fhe 

Executive OIlicers are hereby
empowered and directed to execute an appropriate Continuing Disclosure Certificate (substantially
in the fbrm set fbrth in an Appendix to the official statement issued in connection u,ith the sale and
issuance ofthe Bonds) pursuant to S.E.C. Rule l5c2-12(b)(5).

SECTION 6.5. Not Oualified Tar-Exempt Oblieations. The Bonds are not designated
as "qualified tax-exempt obligations" within the meaning ofSection 265(bX3) ofthe Code.

SECTION 6.6. Fidelity Bonds fbr Officers and Emplovees. So long as any ofthe Bonds
are outstanding and unpaid. the Issuer shall require all of its officers and employees who may be in
a position ofauthority or in possession ofmoney derived from the collection ofthe Tax, to obtain
or be covered by a blanket fidelity or t-aithful perlormance bond. or independent fidelity bonds written
by a responsible indemnity company in amounts adequate to protect the Issuer from loss.

SECTION 6.7. Issuer to Maintain Books and Records. So long as any of the Bonds
and the Outstanding Parity Bonds are outstanding and unpaid in principal or interest. the Issuer shall
maintain and keep proper books ofrecords and accounts sepamte and apan from all other records
and accounts in which shall be made full and correct entries ofalltransactions relating to the collection
and expenditure of the Net Revenues ofthe Tax. including specifically but without limitation. all
reasonable and necessary costs and expenses ofcollection. Not later than three (3 ) months after the
close ofeach Fiscal Year. the Issuer shall cause an audit ofsuch books and accounts to be made by
the Legislative Auditor ofthe State of Louisiana (or his successor) or by a recognized independent
firm ofcertified public accountants showing the receipts ofand disbursements made for the account
ofthe Sales Tax Fund. Such audit shall be available for inspection upon request by the Owners of
any olthe Bonds. The Issuer further agrees that the Paying Agent and the Owners ofany ofthe Bonds
shall have at all reasonable times the right to inspect the records. accounts and data ofthe Issuer relaring
to the Tax.

SECTION 6.8. AmendmcnLs to Bond Resolution. No material modillcation oramendment
ofthis Bond Resolution. orofany resolution amendatory hereofor supplemental hereto. may be made
without the consent in writing ofthe Owners of two-thirds (2/3) ofthe aggregate principal amount
of the Bonds then outstanding; provided, however. that no such modification or amendment shall
permit a change in the maturity ofthe Bonds or the redemption provisions thereof. or a reduction
in the rate of interest thereon. or the promise ofthe lssuer to pay the principal ofand the interest on
the Bonds as the same shall come due from the Net Revenues ofthe Tax, or reduce the percentage
ofowners required to consent to any material modification or amendment ofthis Bond Resolution,
without the consent ofthe Owner or Owners ofthe Bonds.

SECTION 6.9. Effect of Registration. The Issuer. the Paying Agent, and any agent
ofeither ofthem may treat the Owner in whose name an)' Bond is registered as the Owner ofsuch
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Bond for the purpose of receiving pa1-ment of the principal (and redemption price) of and interest
on such Bond and for all other purposes whatsoever. and to the extent permitted by law. neither the
Issuer. the Paying Agent. nor any agent ofeither ofthem shall be affected by notice to the contrary.

SECTION 6. 10. Notices to Owners. Wherever this Bond Resolution provides for
notice to Ou'ners ofBonds ofany event. such notice shall be sufficiently given (unless otherwise
herein expressly provided) if in writing and mailed. first-class postage prepaid, to each Owner of
such Bonds. at the address ofsuch Owner as it appears in the Bond Register. In any case where notice
to Owners of Bonds is given by mail. neither the failure to mail such notice to any particular Owner
ofBonds. nor any defect in any notice so mailed. shall affect the sufficiency ofsuch notice with respect
to all other Bonds. Where this Bond Resolution provides for notice in any manner. such notice may
be waived in writing by the Owner entitled to receive such notice. either before or after the event,
and such waiver shall be the equivalent of such notice. Waivers ofnotice by Owners shall be filed
r.r,ith the Paying Agent. but such filing shall not be a condition precedent to the validity ofany action
taken in reliance upon such waiver.

SECTION 6. I I . Cancellation ofBonds. All Bonds sunendered tbr paymenl redemption.
transfer. exchange or replacement. ifsurrendered to the Paling Agent. shall be promptly cancelled
by it and. ifsunendered to the Issuer. shallbe delivered to the Paying Agent and. ifnotalready cancelled.
shall be promptly cancelled bythe Paying Agent. The Issuer may at any time deliver to the Paying
Agent for cancellation any Bonds previously registered and delivered which the Issuer may have acquired
inany manner whatsoever. and all Bonds so delivered shall be promptly cancelled by the Paying Agent.
All cancelled Bonds held by the Pa1- ing Agent shall be disposed ofas directed in writing by the lssuer.

ARTICLE VII

ADDITIONAL BONDS

SECTION 7.1. Issuance ofAdditional Paritt Bonds. All ofthe Bonds shall enJoy

complete parity of lien on the Net Revenues ofthe Ta,x despite the fact that any ofthe Bonds may
be delivered at an earlier date than anv other ofthe Bonds. The Issuer shall issue no other bonds or
obligations ofany kind or nature payable from or enjoying a lien on the Net Revenues ofthe Tax
having priority over or parity with the Bonds and the Outstanding Parity Bonds. except that bonds
may hereafter be issued on a parity with the Bonds and the Outstanding Parity Bonds under the following
conditions:

(i) The Bonds. or any part thereof. including interest thereon and redemption premiums
thereon. may be relunded with the consent ofthe owners thereofand the refunding bonds so issued
shall enjoy complete equality of lien with the portion ofthe Bonds which is not refunded, ifthere
be any. and the refunding bonds shall continue to enjoy whatever priority of lien over subsequent
issues which may have been enjoyed by the Bonds refunded: provided. however. that ifonly a portion
ofthe Bonds outstanding is so refunded and the refunding bonds require total principal and interest
payments during any Bond Year(ending January I ) in excess ofthe principaland interest which would
have been required in such Bond Year to pay the Bonds refunded thereby. then such Bonds may not
be refunded without consent ofthe Owners ofthe unrefunded portion ofthe Bonds issued under this
Bond Resolution (provided such consent shall not be required if such retunding bonds meet the
requirements set forth in clause (ii) below).
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(ii) Additional Parity Bonds may also be issued. and such Additional Parity Bonds
shall be on a parir-v- with the Bonds and the Outstanding Parity Bonds authorized ifall of the following
conditions are met:

(a) The average annual Net Revenues olthe Tar when computed for the two ( 2 ) completed
calendar years immediately preceding the issuance ofthe Additional Parity Bonds must have been
not less than 2.00times the highestcombined principal and interest requirements forany succeeding
calendar year period on all bonds then outstanding and payable from the Sinking Fund. including
any' Additional Parity Bonds theretofore issued and then outstanding and any other bonds or other
obligations whatsoever then outstanding which are payable tiom the Net Revenues ofthe Tax (but
not including bonds which have been refunded or provision otherwise made for their full and complete
pavment and redemption) and the bonds so proposed to be issued: provided. however. that until the
Tax has been levied and collected for two completed calendaryears priorto the issuance ofadditional
bonds. the said Net Revenues ofthe Tax shall be calculated based upon the revenues derived by the
Issuer from the Tax for the last completed calendar year:

(b) The payments to be made into the various funds provided for in the Bond Resolurion
must be current:

(c) The existence ofthe facts required by paragraphs (a) and (b) above must be determined
and certified to by the chielfinancial officer ofthe Goveming Authority. or by an independent firm
ofcenilied public accountants who have previously audited the books ofthe Issueror by such successors
thereofas may have been employed for that purpose; and

(d) The Additional Parity Bonds must be payable as to principalon January I ofeach
year in which principal falls due beginning not later than three (3) years from the date ofissuance
of said Additional Parity Bonds and payable as to interest on January lo and July l" ofeach year.

SECTION 7.2. ofOu Pari . The resolutions
comprising the Outstanding Parity Bond Resolution are hereby amended to prov ide than any Additional
Pariq' Bonds issued thereunder shall be subject to the 2.00 times (rather than the I .35 times) additional
parity bonds test as set forth in Section 7.1 (ii) above.

ARTICLE \'III

REMEDIES ON DEFAIiI,T

SECTION 8.1 . Events of Default. If one or more ofthe tbllowing events (in this Bond
Resolution called "Events of Default") shall happen. that is to say. (a) ifdefault shall be made in
the due and punctual payment ofthe principal ofany Bond when and as the same shall become due
and payable. whether at maturity or otherwisei or (b) ifdefault shall be made in the due and punctual
pal ment ofany installment ofinterest on anl Bond when and as such interest installment shall become
due and payable: or (c) ifdefault shall be made by the Issuer in the performance or observance of
any other ofthe covenants, agreements orconditions on its part in the Bond Resolution, any supplemental
ordinance or in the Bonds contained and such delault shall continue for a period of forty-five (.15)

days alterwritten notice thereofto the Issuer by the Owners ofnot less than 25%ofthe Bond Obligation
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(as defined in the Resolutionl: or (d) ifthe Issuer shall file a petition or othervvise seek reliefunder
any Federal or State bankruptcy law or similar law: then. upon the happening and continuance of
anl Event ofDef'ault the Or.r,ners ofthe Bonds shallbe entitled to exercise all rights and powers for
which provision is made under Louisiana lau.

ARTICLE IX

SECTION 9. I . Escro*, A,:enti AoDointment and AcceDtance of Duties The Bank of
New York Mellon Trust Company. N.A.. in the City of Baton Rouge. Louisiana. is hereby appointed
Escrow Agent. The Escrow Agent shall signify its acceptance ofthe duties and obligations imposed
upon it by this Bond Resolution by executing and delivering the Escrow Agreement. The Escrow
Agent is authorized to file. on behalfofthe Issuer. subscription forms lbr any Govemment Securities
required by the Escrow Agreement. A successorto the Escrow Agent ma;" be designated in the manner
set forth in the Escrow Agreement.

ARTICI-E X

MISCELLANEOUS

SECTION I 0. | . Defeasance. Ifthe Issuer shall pa;- or cause to be paid. or there shall
be paid to the Owners, the principal (and redemption price) ofand interest on the Bonds, at the times
and in the manner stipulated in this Bond Resolution. then the pledge ofthe Tax or any other money,
securities. and funds pledged under this Bond Resolution and all covenants. agreements. and other
obligations ofthe Issuer to the Owners ofBonds shall thereupon cease. terminate. and become void
and be discharged and satisfied, and the Paying Agent shall pay over or deliver all money held by
it under this Bond Resolution to the Issuer.

Bonds or interest installments for the payment or redemption of which money shall
have been set aside and shall be held in trust (through deposit by the Issuer offunds fbr such payment
or redemption or otherwise ) at the maturity or redemption date thereof shall be deemed to have been
paid w ithin the meaning and u ith the efl'ect expressed above in this Section. ifthel have been defeased

CONCERNING FIDUCIARIf, S

SECTION 9.2. PaJ-ing Agent: Aooointment and Acceptance of Duties. The Issuer
will at all times maintain a Paying Agent having the necessary qualifications for the performance
ofthe duties described in this Bond Resolution. The designation of Argent Trust Company, inthe
Cilv ofRuston. Louisiana. as the initial Paying Agent is hereby confirmed and approved. The Paying
Agent shall signify its acceptance ofthe duties and obligations imposed on it by the Bond Resolution
by executing and delivering to the Executive Officers a written acceptance thereof. The Goveming
Authority reserves the right to appoint a successor Paying Agent by (a) filing with the Person then
perlorming such function acertifiedcopy ofaresolution giving noticeofthe termination ofthe agreement
and appointing a successorand (b) causing notice to be given to each Owner. Furthermore. the Paying
Agent may be removed by the Issuer at any time for any breach of its duties set lorth herein. affective
upon appointment of a successor Paying Agent as set lorth above. Every Paying Agent appointed
hereunder shall at all times be a trust companl or bank organized and doing business under the laws
ofthe United States of America or of any., State. authorized under such laws to exercise trust powers.
and subject to supervision or examination by Federal or State authority.
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pursuant to Chapter l4-A ofTitle 39 olthe Louisiana Revised Statutes of [ 950. as amended. or any
successor provisions thereto.

SECTION IO.2 dencF,V e ofSisnatures of 0wners and C)wn rshio oi Elonds .An)
request. consent. revocation ofconsent or other instrument which the Bond Resolution may require
or permit to be signed and executed by the Owners may be in one or more instruments of similar tenor.
and shall be signed or executed by such Owners in person or by their attorneys-in-fact appointed in
writing. Proolof(i) the execution ofany such instrument. or ofan instrument appointing an)' such
attome). or (ii)the ownership by any person ofthe Bonds shall be sullcient tbr any purpose ofthe
Bond Resolution (except as otherwise therein expressly provided) if made in the following manner,
or in any other manner satisfactory to the Paying Agenl which may nevertheless in its discretion
require funher or other proof in cases where it deems the same desirable:

( i) the fact and date ofthe execution by any Owner or his attomey-in-1'act ofsuch
instrument may be proved by the certificate. which need not be acknowledged
orverified, ofan officer ofa bank ortrust company orofany notary public that
the person signing such request or other instrument acknowledged to him the
execution thereof. or by an affidavit of a witness ofsuch execution. duly swom
to before such notary public or other officer. Where such execution is by an
officer ofa corporation or association or a member ofa partnership. on behalf
ofsuch corporation, association orpartnership. such certificate oraffidavit shall
also constitute suffi cient proof of his authority:

( ii) the ownership ofBonds and the amount, numbers and other identification, and
date ofowningthe same shall be proved by the registration books ofthe Paying
Agent.

( iii) Any request or consent by the Owner ofany Bond shall bind all future Owners
ofsuch Bond in respect ofanything done or suffered to be done by the Issuer
or the Paying Agent in accordance therewith.

SECTION 10.3. Mone_vs Held for Particular Bonds. The amounts held by rhe Pa1 ing
Agent fbr the payment due on any date with respect to particular Bonds shall. on and atier such date
and pending such pa) ment. be set aside on its books and held in trust by it. without liability for interest.
for the Owners entitled thereto.

SECTION 10.4. Parties Interested Herein. Nothing in the Bond Resolution expressed
or implied is intended or shall be construed to conf'er upon. or to give to. any person or entity. other
than the Issuer. the Paying Agent. the Escrow Agent and the Owners any right. remedy orclaim under
or br reason ofthe Bond Resolution or anv covenant. condition or stipulation thereof': and all the
covenants. stipulations. promises and agreements in the Bond Resolution contained by and on behalf
ofthe Issuer shall be fbr the sole and exclusive benefit ofthe Issuer. the Paying Agent. the Escrow
Agent and the O*,ners and the owners ofthe Relunded Bonds.

SECTION 10.5. No Recourse on the Bonds. No recourse shall be had for the payment
ofthe principal ofor interest on the Bonds or for any claim based thereon or on this Bond Resolution
against any member ofthe Goveming Authority or officer of the Issuer or any person executing the
Bonds.
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SECTION 10.6. Successors and Assigns. W}enever in this Bond Resolution the lssuer
is named or referred to. it shall be deemed to include its successors and assigns and all the covenants
and agreements in this Bond Resolution contained by or on behalfofthe Issuer shall bind and enure
to the benefit of its successors and assigns whether so expressed or not.

SECTION 10.7. Subrosation. In the event the Bonds herein authorized to be issued
orany ofthem. should ever be held invalid b1- any court ofcompetentjurisdiction. the Owner or Owners
thereofshall be subrogated to all the rights and remedies against the Issuer had and possessed by the
Owner or C)wners of the Refunded Bonds-

SECTION 10.8. Severabiliry. In case any one or more ofthe provisions ofthe Bond
Resolution or ofthe Bonds issued hereunder shall for anl reason be held to be illegal or invalid, such
illegality or invalidity shall not affect any other provision ofthe Bond Resolution or ofthe Bonds,
but the Bond Resolution and the Bonds shall be construed and enforced as ifsuch illegal or invalid
provisions had not been contained therein. Any constitutional or statutory provision enacted after
the date ofthe Bond Resolution which validates or makes legal any provision ofthe Bond Resolution
or the Bonds which wouldnot otherwise be validor legal shall be deemed to apply to the Bond Resolution
and to the Bonds.

SECTION 10.9. fublication ofBond Resolution. This Bond Resolution shall be published
onetime in the oflic ialjoumalof the lssuen however. it shall not be necessary to publish any exhibits
hereto ifthe same are available for public inspection and such fact is stated in the publication.

SECTION 10. 10. Post-lssuance Compliance. The Executive Offlcers and/or their
designees are directed to establish written procedures to assist the Issuer in complying with various
State and Federal statutes. rules and regulations applicable to the Bonds and are further authorized
to take any and all actions as may be req uired by said written procedures to ensure continued compliance
with such statutes, rules and regulations throughout the term ofthe Bonds.

SECTION I 0. I I . Execution ofDocuments. In connection w'ith thc issuance and sale

ofthe Bonds, the Executive Officers and the Finance Director are each authorized, empowered and
directed to execute on behalfofthe Issuer such documents, certificates and instruments as they may
deem necessary. upon the advice ofBond Counsel. to effect the transactions contemplated by this
Bond Resolution. the sigratures ofthe Executive Officers and Finance Director on such documents.
certificates and instruments to be conclusive evidence ofthe due exercise ofthe authority granted
hereunder.

ARTICI,E XI

SALE OF BONDS

SEC'IION I l.l. Sale of Bonds. I'he Bonds have been awarded to and sold to the
Underwriter at the price and underthe terms andconditions set fbrth in the Bond Purchase Agreement
attached hereto as Exhibit D. and after their execution and authentication by the Paying Agent. the
Bonds shall be delivered to the Underwriter or its agents or assigns. upon receipt by the Issuer of
the agreed purchase price.

SECTION I I .2. Official Statement. The Issuer hereby approves the forrn and content
ofthe Preliminary Official Statement dated September 19,2019. pertaining to the Bonds. which has
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been submitted to the lssuer. and hereby ratifies its prior use by the Underwriter in connection with
the sale ofthe Bonds. The I ssuer further approves the form andcontentofthe finalOfficial Statemenr
and hereby authorizes anddirecs theexecution by the Pres ident and Secretary ofthe Coveming Authoriq
and delivery ofsuch final Official Statement to the Underwriter fbr use in connection with the public
offerins of the Bonds.

ARTICLf, XII

APPLICATION OF PROCEEDS

SECTION 12.1. Aoolication ofProceeds. As a condition ofthe issuanceofthe Bonds.
the [ssuer hereby binds and obligates itself to:

(b) Deposit in the Expense Fund established with the Escrow Agent such amount
of the proceeds ofthe Bonds as will enable the Escrow Agent to pay the Costs oflssuance and the
costs properly attributable to the establishment and administration ofthe Escrow Fund on behalfof
the Issuer.

ARTICLE XIII

REDEMPTION OF REFT]NDED BONDS

SECTION I l. I . Call for Redemotion. Subject only to the actual delivery of the Bonds.
the Refunded Bonds. are hereby irrevocably called for redemption on January l. 2020. at the principal
amount thereofand accrued interest in compliance with the resolution authorizing their issuance.

SECTION 13.2. Notice of Def'easance and Call fbr Redemotion. ln accordance with
the resolution authorizing the issuance olthe Series 201 0 Refunded Bonds, a Notice of Dsfeasance

and Call for Redemption forthe Series 2010 Refunded Bonds in substantially the lbrm attached hereto

-27 -

(a) Deposit irrevocably in trust with the Escrou, Agent underthe terms and condilions
ofthe Escrow Agreement, as hereinafter provided, an amountofthe proceeds derived lrom the issuance
and sale ofthe Bonds (exclusive ofaccrued interest). together with additional moneys olthe Issuer.
as u'ill enable the Escrow Agent to puchase Govemment Obligations described in the Escrow Agreement.
which shall mature in principal and interest in such a manner as to provide at least the required cash
amount on or before each payment date for the Refunded Bonds (said amounts being necessary on
each ofthe designated dates to pay and retire or redeem the Refunded Bonds. including premiums.
if any. payable upon redemption). Prior to or concurrently with the delivery of the Bonds, the lssuer
shall obtain an independent mathematical verillcation that the moneys and obligations required to
be irrevocably deposited in tnrst in the Escrow Fund with the Escrow Agent. togetherwith the eamings
to accrue thereon. will always be sufficient for the payment of the principal of, premium. if any. and
interest on the Refunded Bonds. The moneys so deposited with the Escrow Agent shall constitute
a trust fund inevocably' dedicated for the use and benefit ofthe owners ofthe Refunded Bonds.

(c) Deposit accrued interest, if any. received on the delivery date ofthe Bonds into
the Sinking Fund maintained pursuant to Section 4.J hereofand to apply said funds to pa) a portion
ofthe interest due on the Bonds on the first Interest Payment Date therefor. Accrued interest. ifan1.
received upon delivery ofthe Bonds shall be invested only in Covernment Securities maturing on
or prior to the first lnterest Payment Date.



as Exhibit E- l, shall be sent by the paying agent for the Series 2010 Refunded Bonds to the registered
owners as the same appear on the registration books ofsaid paying agent by means offirst class mail
not less than thirty (30) days prior to the date ofredemption.

ln accordance with the resolution authorizing the issuance ofthe Series 2010A Refrmded
Bonds. a Notice of Defeasance and Call for Redemption for the Series 201 0A Refunded Bonds in
substantially the form attached hereto as Exhibit E-2. shall be sent by the paying agent for the Series
201 0A Refunded Bonds to the registered owners as the same appear on the registration books ofsaid
pal ing agent by means offirst class mail not less than thirty ( 30) days priorto the date ofredemption.

The foregoing resolution having been submitted to a vote, the vote thereon was as

tbllows:

SchooI Board
Members Yea Nry Absent Abstainins

Dr. Keith Holmes

Roxanne Atkinson

Dr. G. David Walker

Willard M. Easley

Dr. James W. Cardner

Ruby W. Foil

Sharon Browning

And the resolution was declared adopted on this. 146 day of October, 2019.

Secretary President
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OT]TSTAIIDING BONDS'I'O BE REFUNDED

EXHIBIT A
TO BOND RESOLUTION

INTERI,ST
RATE

PRINCIPAL
PAYMENT

2021
2022
2023
2024
2025
2026
202't
2028
2029
2030

4.000%
4.000
4.000
4.000
4.000
4.000
4.125
4.250
4.250
4.250

$490,000
5l s,000
s45,000
570,000
600.000
630,000
665,000
700,000

735,000
770.000

$6,220,000

Those bonds nlaturing January l, 2021, and thereafter will be called for redernption on January l,
2020. at the principal anrount thereof and accrued intercst to the dare fixed for redemption.

a ax Bonds IO datcd 2 010

2021

2022
2023

2024
7025
2026
2027
2028
2029
2030

$460,000
480,000
505,000
525,000
55 5,000
580,000
605,000
635,000
665,000
695.000

$s,705,000

Those bonds maturing January l, 2021, and thereafier ,"vill be called for redemption on January l,
2020, at the principal amount thereofand accrued interest to the date fixed for redemption.

Salcs l'ax Bonds. Series 2010. dated March 1.2010. as follows:

DATE
(JANUARY I)

DATE
(JANUARY I)

PRINCIPAL
PAYMENT

INTEREST
RATE

3.500o/o

3.500
3.500
3.500
4.000
4.000
4.000
4.000
4.000
4.125



EXHIBIT B
TO IIoND RESOLUTION

This DEFEASANCE AND ESCROW DEPOSIT AGREEMENT, by and between
the CENTRAL COMMUNI'I'Y SCHOOL SYSTEM (the "lssuer"), appearing herein through the
hereinafter named officers. and THE BANK OF NEW YORK MELLON'I'RUST COMPANY,
N.A., in the City of Baton Rouge. Louisiana, a national banking association duly authorized to
exercise corporate trxst powers, as escrow agent (the "Escrow Agent"), appearing herein througl the
hereinafter named officers, which shall be dated as ofOctober 30,2019.

WT'I'NT]SSETII:

WHEREAS, the Issuer has heretofore duly authorized and issued its (i) Sales Tax
Bonds. Series 2010 (the "Series 2010 Bonds") and (ii) Sales'la.x Bonds, Series 2010A (the "Series
2010A Bonds"); and

WHEREAS, the governing authority of the lssuer has found and determined that the
defeasance and refunding oi(i) $6,220,000 of the 2010 Bonds which mature January 1,2021 to
January l, 2030, inclusive (ii) $5,705,000 of the 20l0ABonds which mature January 1,2021 to
January l, 2030, inclusive (these maturities of the Series 2010 Bonds and Series 2010A Bonds ale
herein referred to as the "Refunded Bonds"), would be financially advantageous to the Issuer and
would result in debt service savings; and

WHEREAS, the lssuer has authorized the issuance of $ of its Sales
Tax Reiirnding Bonds, Series 2019 (the "Bonds''), for the purpose ofrefunding the Refunded Bonds,
pursrnnt to a resoluriol adopted by the Issuer on October 14, 2019 (the "Bond Resolution"); and

WHEREAS, the Bond Resolution provides that a portion of the proceeds from the
sale ofthe Bonds (exclusive ofaccrued irterest thereon), togethel with other available moneys of
the Issuer, shall be placed in escrow with the Escrow Agent and, together with the interest eamed
fi'om the investment thereof. will be sufficient to pay the plincipal of and interest on the Refunded
Bonds to their maturity or rcdemption date;

NOW, TI IEREFORE, in consideration of the mutual covenants hereinafter set forth.
and in order to provide for the aforesaid refunding and thereby reduce annual debt service on the
Refunded Bonds and lower the effective rate of interest paid with respect to the [ssuer's Sales Tar
Bonds. the parties hereto agree as follows:

SECTION I . Establishment ofEscrow Fund. There is hereby created and established
with the Esclow Agent a special and irrevocable escrow fund to be known as the "central
Cornmunity Schoo[ System, Sales Tax Refirnding Bonds, Series 201 9, Escrow Fund" (herein called
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the "Escrow !und") to be held in trust by the Escrow Agent separate and apart from other funds of
the Issuer and the Escrow Agent. Receipt ofatrue and conect copy ofthe Bond Resolution is hereby
acknowledged by the Escrow Agent, and reference herein to or citation herein ofany provision of
said Bond Resolution shail be deenred to incorporate the same as a part hereofin the same manner
and with the same effect as if fully set fonh herein.

SECTION 2. Deposit to Escrow Fund: Apolication of Monevs. Concunently with
the issuance and delivery ofthe Bonds, the Issuer will cause to be deposited with the Escrow Agent
the sum of $-- from the proceeds ofthe Bonds (the "Bond proceeds") and a transfer
ol$ fr orn the existing funds ofthe Issuer (the "Existilg F'unds"). Such lunds will be
applied as follows:

(i) ofBond Proceeds to the Escrow Fund to purchase the
Escrow Obligations (lrereinafter defiled) described in
Schedule A attached hereto;

S

(e)

$ ofExisting Funds to the Escrow Fund to purchase the
Escrow Obligation (hereinafter defined) described in
Schedule A attached hereto;

of Existing Fr.rnds to the Escrow Fund to establish an
initial cash deposit;

of Bond Proceeds to the Expense liund created in
Section 3 hereofi and

of Existing Funds to the Expense Fund created in
Section 3 hereof-.

(iii) $

$

$

(b) Concurrently with such dcposit, the Escrow Agent shall apply the moncys
described in (a) and (b) above to the purchase ofthe obligations, descr.ibed in Schiduie a attached
hereto. The obligations listed in Schedule A hereto and any other direct obligations ofthe United
States Government are hereinafter referred to as the "Escrow obligations,,. All documents
evidencing the book entries of the Escrow obligations shall be held by the Escrow Agent and
appropriate evidence thereof shall be fumished by the Escrow Agent to the Issuer. As shown in
Schedule B attached hereto, the Escrow obligations shall mature in principal amounts and pay
interest in such amounts and at suoh times so that sufficient moneys will be available from such
Escrow obligations (together with other moneys on deposit in the Escrow Fund) to pay, as the same
mature and beconre due ot are redeemed, the principal of, premium, if any, and interest on the
Refunded Bonds. The Issuer, on the basis of a mathematical verification ofan independent certified
public accountant, has heretofore found and determined that the investments described in said
Schedule A are adequate in yield and maturity date in order to provide the necessary moneys to
accomplish the refunding of the Refuuded Bonds.
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(i) are in an amount, and/or mature in an amount (inclr.rding any interest
received thereon), which together with any cash or Govemment Securities substituted
for the Escrow Obligations listed in Schedule A hereto is equal to or greater than the
amount payable on the maturity date ofthe Escrow Obligations listed in Schedule A
hereto fol which the substitution occurred;

(ii) mature on or before the nexl date on which the Government Securities
Iisted in Schedule A heleto which are substituted for will be required lbr payment of
principal of, premiun.r, ifany. or interest on the Refunded Bonds; and

(iii) the Escrow Agent shall have been provided with (A) a mathematical
verification of an independent certified public accountant that the Replacement
Obligations are sufficient to pay the principal, interest and premium ofthe Refunded
Bonds as shown on Schedule C and (B) an opinion of nationally recognized bond
counsel to the effect that the substitution is pemitted hereunder and has no adveme
effect on tlre exclusion from gross income for federal income tax purposes ofinterest
on the bonds or the Refunded Bonds.

To the extent that the Escrow Obligations mature before the payment dates referred
to in schedule C, the Escrow Agent may invest for the benefit of the Issuer such cash in other
Escrow Obligations provided that the investment in such other Escrow Obligations mature on or
before dates purcuant to Section 6 in such amounts as equal or exceed the Section 6 requirements
and that such investment does not cause the Bonds or the Refunded Bonds to be ,,arbitrage bonds,'
under the Intemal Revenue Code of 1986, as anrended.

lr-l

In the event that, on the date of delivery olthe Bonds, there is not delivered to the
EscrowAgent any Escrow Obligation described in Schedule A hereto,the Escrow Agent shallaccept
delivery ofcash and/or replacement obligations which are dhect, non-callable general obligations
of or guaranteed by the United States of America (collectively, "Replacement Obligafions")
desclibed in palag aph (b) of this Section, in lieu thereof, and shall hold such Replacement
Obligations in the Escrow Fund until the Escrow Obligations described in Schedule A which were
not delivered on the date of deliveryof the Bonds are available for delivery. The EscrowAgent shall
retum to the supplier thereofany Replacement Obligations in exchange for and upon receipt of the
Escrow Obiigations set forth in Schedule A for which such Replacement Obligations described in
such paragraph (b) were substituted. The Escrow Agent shall have no power or duty to invest any
moneys lreld in the Escrow Fund or to make substitutions ofthe Escrow Obligations held in the
Escrow Fund or to hereafter sell, transt'er or otherwise dispose of such Escrow Obligations, except
pursuant to the following subparagraph (b).

(c) An obligation shall qualifu as a Replacement Obligation or other permitted
substirution obligation only if such Replacement Obligations:



(d) The Escrow Agent shall collect and receive the interest accruing and payable
on the Escrow Obligations and the maturing principal anounts ofthe Escrow Obligatiors as the
same are paid and credit the same to the Escrow Fund, so that the interest on and the principal ofthe
Escrow obligations, as such are paid, will be available to nake the paynrents required pursuant to
Section 6 hereof.

(e) In the event there is a deficiency in the Escrow Fund, the Escrow Agent shall
notify the Issuer of such deficiency. and the Issuer shall inrmediately remedy such deficiency by
paying to the Esorow Agent the amount of such de{iciency. The Escrow Agent shall not be liable
for any such deficiency, except as may be caused by the Escrow Agent's negligence or willful
rnisconduct.

SECTION 3, Establishment of Exoense Fund: Use of Monevs in Ex nse Fund
There is also hereby created and established with the Escrow Agent a special trust account to pay the
costs of lssuance of the Bonds, as defined in the Bond Resolution (herein caited the ,'Expense

Fund") to be held in the custody ofthe Escrow Agent separate and apart from any other funds of the
Issuer and the Escrow Agent, to which the amount ofthe proceeds derived fiom the issuance and sale
ofthe Bonds hereinabove set forth are to be deposited. The amounts on deposit in the Expense Fund
shall be used for and applied to the payment ofthe Costs of Issuance ofthe Issuer in connection \^/ith
the issuance, sale and delivery of the Bonds and the establishment of the funds hereunder; and
pending such disbursement moneys in the L,xpense Fund shall be invested by the Escrow Agent as
directed by the Issuer. Paynrent of the aforesaid expenses shall be made by the Escrow Agert from
the moneys on deposit in such Expense Fund for the purposes listed in Schedule D hereto upon
receipt by the Escrow Agertt ofeitheran invoice or statemen t for the appropriate charges, or a written
request ofthe Issuer signed by the Secretary ofthe Goveming Authority, which request shall state,
with respect to each paynent to be made, the person, firm or corporation to whom payment is to be
made, thc amounl to be paid and the purpose for which the obligation to be paid was incurrrd. Each
such invoice. statement or written reque.st shall be sufficicnt evidence to the Escrow Agent that the
payment requested to be made from the moneys on deposit in such Expense Fund is a proper
payment Io the person named therein in the amount and for the purpose stated therein. and upon
receipt ofsuch invoice, statemenl or written request, and the Escrow Agent shall pay the amount set
fotth therein as directed by the teflrrs thereof. When all expenses contemplated to be paid from such
Expense Fund have been paid, such fund shall be closed and any balance remaining therein shall be
withdrzwn by the Escrow Agent and applied by the Issuer to the payment ofprincipal ofBonds next
falling due.

SECTION 4. Deoosit to Escrow Fund Irrevocable. The deposit of the moneys in the
Escrow Fund shall constitute an irrevocable deposit of said moneys in trust exclusively for the
benefit ofthe owners ofthe Refunded Bonds and such moneys and Escrow obligations, together
with any income or interesl eamed thereon, shall be held in escrow and shall be applied solely to the
paynrent ofthe principal of, premium, ifany, and interest on the Refunded Bonds as the same mature
and become due or are redeemed. Subject to the requirements set forth herein for the use of the
Escrow' Fund and the moneys and investments therein, the Issuer covenants and agrees that the
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Escrow Agent shall have full and complete control and authodty over and withrespect to the Escrow
Fund and moneys and investments therein and the Issuer shall not exercise any control or authority
over and with respect to the Escrow Fund and the moneys and investrnents therein.

SECTION 5. ljse of Moneys. The Escrow Agent shall apply the moneys deposited
in the Escrow Fund and the Expense Fund and the Escrow Obligations, together with any income
ot irlterest eamed thereon, in accordance with the provisions hereof. The Escrow Agent shall have
no power or duty to invest any moneys held hereunder. or to make substitutions of the Escrow
Obligations held hereunder or to sell, transfer or otherw'ise dispose of the Escrow Obligations
acquired heleunder, except as provided in 2(b) above. The liability of the Escrow Agent for the
paynent ofthe amounts to be paid hereunder shall be limited to the pri-ncipal ofand interest on the
Escrow Obligations and cash available for zuch purposes in the Escrow Fund and the Expense Fund.
Any amounts lreld as cash in the Escrow Fund, or in the Expense Fund shall be held in cash without
any investment thereof, not as a timE or demand deposit with any bank. savings and loan or other
depository.

SECTION 6. Payment of Refunded Bonds, The Escrow Agent shall receive t}re
matuled principal ofand the interest on the Escrow Obligations as the same arc payable. On or
before ea{rh interest payment date on the Refunded Bonds, the Escrow Agent shall transmit to the
lssuer or the paying agent for the Refunded Bonds in immediately available funds, sufficient
amounts for the paynent ofthe interest on the Refunded Bonds due on said date and any principal
ofand redcmption premiunrs on the Reftlnded Bonds due on said date by rcason ofthe redemption
olRcfunded Bonds, in accordance with Schedule C attached hereto.

SECTIONT. Notice ofDefeasance and Call lbr Redemption. The lssuer shall cause
a Notice of Defeasance and Call for Redemption of the Refunded Bonds to be sent by the paying
agent tbrthe Refunded Bonds, by first class mail, postage prepaid, not less than thirty (30) days prior
to the date of redemption olthe Refunded Bonds to the registered owners as the same appear on the
regish'ation books naintained by the paying agent. The lssuel will reimburse the Escrow Agent lor
any expenses incurred in connection with this Section flom moneys other than those in the Escrow
Fund.

SECTION 8. Remainins Moneys in Escrow Fund. Upon the retirement of the
Refunded Bonds, any amounts remaining in the Escrow Fund shall be paid to the Issuer as its
properry frcc and clear ofthe fi'ust created by the Bond Resolution and this Agreement and shall be
transfened to the Issuer.

SECTION 9. Rishts ofOwne rs of Refunded Bonds. The escrow trust fund created
hereby shall be irevocable and the o\xners ofthe Refunded Bonds shall have a beneficia.l interest
and a first, prior and paramount claim on all moneys and Escrow obligations in the Escrow Fund
until paid out, used and applied in accordance with this Agreement.
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SECTION 10. Fees of Escrow Asent. In consideration ofthe services rendered by
the Escrow Agent under this Agreement, the Issuer has paid to the Escrow Agent its reasonable lees
and expenses, and the Escrow Agent hereby acknowledges (i) receipt ofsuch payment and (ii) that
it shall have no lien whatsoever upon any noneys in the Escrow Fund. In no event shall the Issuer
be Iiable to any person by reason of the transactions contemplated hereby other than to the Escrow
Agent as set forth in this Section 10.

The Esctow Agent and its resprctive successors, assigns, agetrts and servants shall
not be held to any personal liability whatsoever, in tort, contract, or otherwise, in connection with
the execution and delivery ofthis Agreement, the establishment ofthe Escrow Fund, the acceptaDce
of the moneys and securities deposited therein, the purchase ofthose Escrow Obligations listed in
Schedule A, the retention ofthe Escrow Obligations or the proceeds thereofor any payment, transfer
or other application ofmoneys or securities by the Escrow Agent in accordance with the provisions
of this Agreement or by reason ofany act, omission or errorofthe Escrow Agent made in good faitlr
and without negligence in the conduct of its duties.

SEC'|ION I l. Enforcement. The Issuer, the pafng agent for the Refunded Bonds
and the owners ofthe Rel'unded Bonds shall lrave the light to take all actions available under law or
eqnity to enforce this Agreenent or the terms hereof,

SECTION 12. Records and Reoofts. The Escrow Agent will keep books ofrecord
and account in which complete and correct entries shall be made ofall transactions relating to the
receipts. disbursements, allocations and application ofthe money and Escrow Obligations deposited
to the Escrow Fr.rnd and all proceeds thereof. With resp€ct to each investment of the proceeds of
Escrow obligations, the Escrow Agent shall record, ro the extent applicable, the purchase price of
such investment, its fair market value, its coupon rate, its yield to maturity, the frequenry of irs
interest payment, its disposition price, the accrued interest due on its disposirion date and its
disposition date. Such books shall be available for inspection at reasonable hours and under
reasonable conditions by the Issuer and the owners of the Bonds and the Refunded Bonds.

SECTION 13. Successo r Escrow Asents Ifat any time thc Escrow Agenl or its legal
successor or successors should become unable, thlough operation of law or otherwise, to act as
escrow agent hereunder, or if its property and affairs shall be taken under the control ofany state or
federal court or adrninistrative body because ofinsolvency ol bankruptcy or for any other rcason, a
vacancy shall forthwith exist in the office of escrow agent hereunder. In such event the Issuer, by
appropriate order, and with the prior written consent ofthe Issuer, shall promptly appoint an escrow
agent to filI such vacancy.

Any successor escrow agent shall execute, acknowledge and deliver to the Issuer and
the Escrow Agent an inslrument accepting suoh appointment hereunder, and the Escrow Agent shall
execute and deliver an instrument transferring to such successor escrow agent, subject to the terms
ofthis Agreement, all the rights, powers and trusts ofthe Escrow Agert hereunder. Upon the request
ofany such successor escrow agent. the Issuer shall execute any and all instruments in writing for
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more ftllly and certainly vesting in and confiming to such successor escrow agent all such rights,
powers and duties. The Escrow Agent shall pay over to its successor escrow agent a proportional
part ofthe Escrow Agent's fee hereunder.

The Escrow Agent may be removed at any time by an instrument or concurrent
inslrument in writing delivered to the Escrow Agent by the Issuer.

SECTION 14. Amendments. This Agreement may be amended with the consent of
the Issuer and the Escrow Agent (i) to correct ambiguities, (ii) to suengthen any provision hereof
which is for the benefit of the owners of the Refunded Bonds or the Bonds or (iii) to sever any
provision hereof which is deemed to be illegal or unenforceable; and provided further that this
Agreement shall not be amended unless the Issuer shall deliver an opinion ofnationally recognized
bond counsel, that such amendments will not cause the Refunded Bonds to be ,'arbitrage bonds,,.

SECTION 15. Successors Bound. All covemnts, promises and agreements in this
Agreement shall bind and inure to the benefit ofthe respec,tive successors and assigns of the Issuer,
the Escrow Agent and the owners ofthe Refi-urded Bonds, whether so expressed or not.

SECTION 16. iana Law Govemi This Agreement shall be govemed by the
applicable laws ofthe State ofLouisiana

SECTION 17. Temrination. This Agreement shall terminate when all of the
Refunded Bonds have been paid as aforesaid and any remaining moneys have been paid to the Issuer.

SEC'|ION 18. Severabilitv. If any one or more of the covcnants ol agr.eements
plovided in this Agreement on the part of the Issuer or the Escrow Agent to be performed should be
detemrined by a court of competent jurisdiction to be conhary to law, such covenant or agrcement
shall be deemed and construed to be severable from the remaining covenants and agreements herein
contained and shall in no way afrect the validity of the remaining provisions of this Agreement.

SECTION 19. Counterparts. This Agreement may be executed in several
counterptuls, all or aDy of which shall be regarded for all purposes as one original and shall
coustitute and be one and the same instrument.
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IN WITNESS WHEREOF, the parties hereto have executed this Escrow Deposit
Agreenrent as of the day and year first written.

CENTRAL COMMUNI'I'Y SCHOOL SYSTEM
Central. Louisiana

President,
School Board

ATTEST

By: 

-

(SEAL)
Secretary,

School Board
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IN WITNESS WHEREOF. the parties hereto havE executed this Escrow Deposit
Agreement as ofthe day and year first wdtten.

TIIE BANK OF NEW YORK MELLON TRUST
COMPANY. N.A.
Baton Rouge, Louisiana

By:
Title:

(sEAr-)
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SCHEDULE A
To Escrow Deposit Agreement

A-l

SCIIEDULE OF ESCROW SECURITIES PURCHASED
WITH BOND PROCEEDS AND EXISTING FUNDS



SCHEDULE B
To Escrow Deposit Agreement

B-l

ESCROW CASH FLOW AND PROO}'OF SUFFICIENCY



SCHEDULE C
To Escrow Deposit Agreement

D!]B'I' SERVICE ON REFTJNDED BONDS
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SCHEDULE D
To Escrow Deposit Agreement

Bond Counsel Fees

Bond Counsel Expenscs

State Bond Commission Fees

Prelinrinary Offi cial Statement
and Fir.ral Official Statement Preparation

Plelin.rinary Offi cial Statement
and Final Official Statenrent Printing

CPA Verification

Paying Agent Fees (BONY)

Escrow Agent Fee (BONY)

Rating Agency Fee (S&P)

Publications

Miscellaneous

COSTS OP ISSIIANCF],

TOTAL

D-1



EXHIBIT C
TO BOND RXSOLUTION

NO. R. PRINCIPAL AMOLINT S

Unless this Bond is presented by an authorized representative ofthe Depositor,v Trusr Company, a
New York corporation ("DTC"), to the Issuer or their agent lbr registration oftransfer. exchange, or
payment, a.nd any Bond issued is registered in the uame of CEDE & CO. or in such other name as
is requested by an authorized representative ofDTC (and any payment is made to CEDE & CO. or
to such other entity as is requested by an authorized representative of D'l C), ANY TRANSFER,
PI,EDGE, OR OTHER USEHEREOFFORVALUEOROTHERWISE BY ORTO ANYPERSON
IS WRONGFUL inasmuch as the registered ou,ner hereof, CEDE & CO., has an interest herein.

As provided in the Bond Resolution referred to herein, until the termination of the system ofbook-
entl'y-only h?nsfers tluough D'lC and notwithstanding any other provision ofthe Bond Resolution
to the contrary, this Bond may bc transferred, in whole but not in part, only to a nominee of D'l'c,
ol by a nontinee of DTC to DTC or a nominee of DTC, or by DTC or a nominee of DTC to any
successor securities depository or any nominee thereof.

UNITED STATES OF A]\IERICA
STA'I'E, OF LOUISIANA

PARISH OF EAST BA'ION ROUGE

SALES TAX REI'UNDINC BOND, SI,RIES 2{II9
OF THE

CENTRAL COMMUNITY SCHOOL SYSTEM

Bond
Date

CUSIP
Number

.20t9 January l, _ o/

Central Community School System (the "lssuer"), promises to pay, but solely fiorn the source
and as hereinafter provided. to:

REGISTERED OWNER: CEDE & CO. (Tax Identification #13-25551l9)

PRINCIPALAMOUNT: DOLLARS

or registered assigns, on the Maturity Date set forth above, the Principal AmouDt set forth above,
together with interest thereon from the Bond Date set forth above orthe most recent Interest Payment
Date to which interest has been paid or duly provided for, payable on January l, 2020, and
semialnually thereafler on January I and July 1 ofeach year (each an "lnter.est Payment Date"), at
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the Interest Rate per annum set forth above until said Principal Amounl is paid, unless this Bond
shall have been previously called forredemption and payment shall have been duly made or provided
for. The principal of this Bond, upon maturity or redemption, is payable in lawful money of the
United States of Amerioa at the principal office of The Bank of New York Mellon Trust Company,
N.A.. in the City of Baton Rouge, Louisiana, or successor thereto (the "Paying Agent"), upon
presentation and surrender hereof. Interest on this Bond is payable by check mailed by the Paying
Agent to the regislered owner (determined as ofthe l5th calendar day of the month next preceding
each Interest Paymcnt Date) at the address as shown on the registration books of the Paying Agent.

During any period after the initial delivery of the Bonds in book-entry-only form when the
Bonds are delivered in multiple certificates form, upon request of a rcgistercd owner of at least
$ I ,000.000 in prilcipal amount ofBonds outstanding, all payrnent ofprincipal, premium, ifany, and
interest on the Bonds will be paid by wire transfer in inmrediately available funds to an account
designated by such registered owner; CUSIP number identification with appropriate dollar amounts
for each CUSIP number musl accompany all payments ofprincipal, premium, and interest, whether
by check or by wire transfer.

This Bond is one of an ar.rthorized issue aggregating in principal the sum of Eight Million
Nine Hundred Sevcnty Thousand Dollars ($8,970,000) ofSales Tax Refunding Bonds, Series 2019
(the "Bonds"), all of like tenor and effect except as to number, interest rate, denomination and
malurity. said Bonds having been issued by the Issuer purcuant to a resolution adopted on October
14, 2019 (the "Bond Resolution"), for the purpose ofrefunding the Issuer's outstanding (i) Sales Tax
Bonds, Series 2010, maturing January l, 2021 to January 1,2030, inclusive and (i) SatesTax Bonds,
Series 2010A, maturing January 1 ,2021 to January l, 2010, inclusive and paying costs of issuance
of the Bonds, under the authority conferred by Part II of Chapter 4 of Subtitle lI of 'l'itle 39 of the
Louisiana Revised Statutes of 1950, as amended, and other constitutional and statutory autho ty,
pursuant to all requirements therein specified.

The Bonds are not callable for redemption prior to their stated matudty dates.

In the event a Bond is ofa denomination larger than $5,000. a portion ofsuch Bond (95,000
or any multiple thereof) may be redeemed. official notice of such call of any of the Bonds for
redemption will be given by first class mail, postage prepaid, by notice deposited in the United States
mails not less than thirty (30) days prior to the redemption datc addressed to the reglstered owner
oleacli bond to be redeemed at his address as shown on the registration books ofthe paying Agent.

The Bonds r:ray be transfered, registered and assigned only on the regishation books ofthe
Paying Agent, and slch registration shall be at the expense ofthe Issuer. A Bond may be assigned
by the execution of an assignment form on the Bonds or by other instruments of transfeiand
assignment acceptable to the Paying Agent. A new Bond or Bonds will be delivered by the paying
Agent to the last assignee (the new registered owner) in exchange for such transferred and assigned
Bonds after rcceipt of the Bonds to be hansferred in proper. tbrm. such new Bond or Bonds ihall
be in the denomination of $5,000 orany integral multiple thereof within a single maturitv. Neither
the Issuer. nor the Paying Agent shall be required to isiue, register the transfer-of, o. exchunge ary
Bond during a period beginning at the opening ofbusiness on the l5th calendar day of the irontir
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next preceding an Interest Payment Date and ending at the close ofbusiness on l.he Interest payment
Date

This Bond and the issue of which it forms a part are issued on a cornplete parity with the
Issuer's outstanding (i) unrefunded Sales Tax Bonds, Series 2010, (ii) uruefunded Sales Tax Bonds,
series 2010A and (iii) Sales Tax Refunding Bonds, Series 2017 (collectively, the "outstanding
Parity Bonds"). It is certified that the Issuer, in issuing this Bond and the issue of which it forms a
part, has complied with all the tetms ald conditions set forth in the resolution authorizing the
issuance ofthe Outstanding Parity Bonds.

This Bond and the issue of which it forms a part, equally with the outstanding parity Bonds.
are payable from a pledge and dedication of the net avails or proceeds (the "Net Revenues of the
Tax") of the Issuer's (i) two p€rcent (2%) sales and use tax approved at an election held on March
31.2007 (the "2007 Election") (the "2007 Tax") and (ii) one-halfofone percent (l/2%) sates and
use tax approved at an election held on May 2, 2009 (the',2009 Election,,) (the ,,2009 Tax,,) (the
2007 Election and 2009 Election herein collectively referred to as the "Elections") (the 2007 'l'ax and
2009 Tax herein collectively relbred to as the "Tax"), said r.ax now being levied and collected by
the Issuer pursualt to Article VI, Section 29 ofthe Constitution ofthe State ofLouisiana o l1974 and
otlrel constitutiortal and statutory authoriry, and in compliance with the Elections, subject only to the
prior payment ol'the reasonable and necessary costs and expenses ofcollecting and-adminiitering
the Tax, all as provided in the Bond Resolution. This Bond constitutes a borrowing solely upon the
credit ofthe Net Revenues ofthe Tar received by tle Issuer and does not constitute an indebiedness
or pledge of the general credit of the Issuer within the meaning of any constitutional or statulory
provisions relating to the incurring of indebtedness. The Issuer has covenanted and agreed and does
hereby.covenant and agree to contime to levy the Tax and not to discontinue or decrease or pernrit
to be discontinued or decreased the Tax in anticipation ofthe collection of which this Bond and the
issue of which it fomis a part have been issued. nor in any way make any change which would
diminish the amount ofsaid Net Revenues ofthe Tax pledged to the payment ofthtBonds, until all
ofthe Bonds have been paid in principal and interest. Fol a complete itatement ofthe revenues fronr
which and conditions under which this Bond is issued, reference is hereby made to the Bond
Resolution.

This Bond shall not be valid or become obligatory for any purpose or be entitled to a,y
security or benefit under the Bond Resolution until the Certificate ofRegistration hereon shall have
been signed by the Paying Agent.

It is cefiiiied that this Bond is authorized by and is issued in conformity with the
requit'ements ofthe Constitution and statutes ofthis Statc. It i. fu.the, certified, recited and declared
that all acts, condrtions and things required to exist, to lrappen and to be pelfom,ed precedent to and
itr thc issuance of this Bond and the issue of which it forms a part nccessary to coistitute the same
legal. binding and valid obligations of the Issuer have existed, have happened and have been
performed in due time, form and manner as required by law, and that the indebtedness ofthe Issuer,
including this Bond and the issue of which it foms a part, does not exceed any limitation prescribed
by the Constitution and statutes ofthe State of Louisiana, and that said Bonds shall not be invalid
for any irregularity or defect in the proceedings for the issuance and sale thereof and shall be
incontcstable in the hands ofbona fide purchasers or owners for value thereof.
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IN MTNESS WHEREOF, the Central Conmunity School Board, acting as the governing
authority ofthe Central Community School System, has caused this Bond to be executed in its name
by the manual or facsimile signatures of its President and its Secretary, and a facsimile of its
corporate seal to be imprinted hereon.

CENI'RAL COMMUNI'TY SCHOOL SYSTEM

Secretafl Plesident

(SEAL)

Date of
Registralion:

PAYING AGENT'S CERTIFICATE OF RECISTRATION

This Bond is one of the Bonds refened to in thc within mentioned Bond Resolution.

The Banl of New York Mellon 'I'rust Company, N.A.
Baton Rouge, Louisiana
as Paying Agent

Authorizcd Officer

,t***ttt**t

+,ts:t ,tr*'f *+8

By
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and uansfers unro

Ple.e lnrn Smial Sccun'!

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints

attomey or agent to transfer the within Bond on the books kept lor registration thereof, with full
power of substiturion in the premises.

Dated:
NOTICE: The signature to this assignment must correspond
with the name as it appears upon the face of the within Bond
in every particular, without alteration or enlargement or any
change whatever.

t*t:r**:t,i*
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Exhribit D

A portion ofthe proceeds of the Bonds, along with existing funds of the lssuer, will
be deposited with The Bank of New York Mellon Trusr Company, N.A. (he ,'Escrow Agent,,),
and invested pursuant to the Defeasance and Escrow Deposit Agreement dated as of october 30,
2019, between the Issuer and the Escrow Aggnt (the ',Escrow Agreement,') and applied to the

BOND PURCHASE AGREEN{ENT

$8,970,000
SALES TAX REFfTNDING BONDS, SERIES 2019

OF THE
CENTRAL COMMUNITY SCHOOL SYSTEM

September 25, 2019

Hon. Central Community School Board
Baton Rouge, Louisiana

The undersigned, Stifel, Nicolaus & Company, lncorporated, of Baton Rouge, Louisiana
(the "Underwriter"), offers to enter into this agreement (this "Bond Purchase Agreement") with
the Central Community School Systen (the "lssuer"), which. upon your acceptance of this offer,
will be binding upon the Issuer and upon the Underwriter.

This offer is made subject to your acceptaflce of this agreement on or before I l:59 p.m.,
New Orleans 'fime, on this date, which acceptance shall be evidenced by your execution of this
Bond Purchase Agreemenl on behalfofthe lssuer as a duly authorized official thereof

Capitalized terms used, but not defined, herein shall have the meanings ascribed to
them itr the Bond Resolution (as defined below).

l. The Bonds. Upon the terms and conditions and the basis of the respective
representations and covenanls set forth herein, the Underwriter hereby agrres to purchase from
the lssuer, and the lssuer hereby agrees to sell and deliver to the Underwriter, all (but not less
than all) ofthe above-captioned bonds of the Issuer (the "Bonds"). The purchase price ofthe
Bonds is set forth in Schedule I hereto (the "Purchase Price"). Such Purchase Price shall be paid
at the Closing (hereinafter defined) in accordance with Section 7 hereof. The Bonds are to be
issued by tlre lssuer, acting through the Central Comrnunity School Board, its goveming
authority (the "Governing Authoriry"), under and pu$uant to, and are to be secured, on a
complete parity with the Outstanding Pariry Bonds, and payable as sel lorth in a resolution to be
adopted by the Coverning Authority on October 14, 2019 (the "Bond Resolution"). The Bonds
are issued pursuant to Part II of Chapter 4 of Subtitle ll of Title l9 of the Louisiana Revised
Statutes of 1950, as amended. and other constitutional and statutory authority (the ,,Act',). The
Bonds shall mature on the dates and shall bear interest at the fixed mtes, all as described in
Scbedule II aftached hereto. Furthermore, the Bonds and the Outstanding parity Bonds are
entitled to the benefit of a comnron debt service reserve fund in accordance with the terms ofthe
Bond Resolution, which common reserve fund is being initially funded via surety bond.



2. Establishrnent of lssuc Price.

a. The ljnderwriter confirms that it has offered the Bonds to the public on or
before the date of this Bond Purchase Agreement at the offering prices set
iorth in Schedule II attached hereto. The Underwriter agrees to assist the
lssuer in establishing the issue price of the Bonds and shall execute and
deliver to the lssuer at Closing a cenificate substantially in the form attached
hereto as Exhibit A, with such modifications as may be appropriate or
necessary, in the reasonable judgment ofthe Underwriter, the Issuer and Foley
& Judell, L.L.P., as Bond Counsel, to accurately reflect, as applicable, the
sales prices or the initial offering prices to the public of the Bonds. All
actions to be taken by the Issuer under this section to establish tlie issue price
of the Bonds may be taken on behalf of the Issuer by the lssuer's municipal
advisor, and any notice or report to be provided to the Issuer may be provided
to the lssuer's tnunicipal advisor.

b. The lssuer will treat the first price at which l0% of each maturity ofrhc
Bonds (the "10% test'') is sold to the public as the issue price ofthat maturity
(if different interest rates apply within a maturity, each separate CUSIP
nunrber within or bilfurcated portion of that maturity will be subject to the
l0% test). At or promptly after the execution of this Bond purchase

Agreement, the Underu/riter shall report to the lssuer and Bond Counsel the
price or prices at which it has sold to the public each maturity ofBonds. Ifat
that tirne the i0% tesl has not been satisfied as to any maturity of the Bonds,
the Underwriter agrees to promptly report to the Issuer the prices at which it
sells the unsold Bonds ofthat maturity to rhe public. That reporting obligation
shall continue, whether or not the Closing Date has occurred, unlil either (i)
the Underwriter has sold all Bonds of that maturity or (ii) the l0% test has
been satisfied as to the Bonds ofthat maturity, provided that the Underwriter's
reporting obligation after the Closing Date may be at reasonable periodic
intervals or otherwise upon request ofthe Issuer or bond counsel.

c. The Undelwriter confirms that any selling group agreement and any retail
distribution agreement relaling to the initial sale of the Bonds to the public,
together with the related pricing wires, contains or will contain language
obligating each dealcr who is a member of the selling group and each broker-
dealer that is a parry to such retail distribution agreement, as applicable, to (A)
reporl the prices at which it sells to the public the unsold Bonds of each
maturity allotted to it, whether or not the Closing Date has occurred, until
either all Bonds ofthat maturity allotted to ir have been sold or it is nr.)tified by
the Underwriter that the l0%o test has been satisfied as to the Bonds of that

paynrent of principal, premium, ifany, and interest on the Issuer's outstanding Sales Tax Bonds,
Selies 2010, maturing serially on January l, 2021 to January l, 2030, inclusive, and Sales Tax
Bonds Series, Series 2010A, maturing serially on January l,202i to January 1,2030, inclusive
(collectively. the "Refunded Bonds").



maturity, provided that the reporting obligation after the Closing Date may be
at reasonable periodic intervals or otherwisc upon request of the Underwriter,
and (B) comply with the hold-the-offering-price rule, if applicable, ifand for
so long as directed by the Underwriter. The Issuer acknowledges tha! in
making the representation set forth in this subsection, the Underwriter will
rely on (i) in the event a selling group has been created in connection with the
initial sale of the Bonds to the public, the agreement of each dealer who is a

me:rber ofthe selling group to comply with th€ hold-the-offering-price rule, if
applicable, as set forth in a selling group agreement and the related pricing
wires, and (ii) in the event that a retail distribution agreement was employed
in connection with the initial sale of the Bonds to the public, the agreement of
each broker-dealer that is a party to such agreement to comply with the hold-
the-offering-price rule, if applicable, as set forth in the retail distribution
agreement and the related pricing wires. The lssuel furlher acknowledges that
the Underwriter shall not be liable for the failure of any dealer who is a
member of a selling group, or of any broker-dealer that is a party to a retail
distribution agreement, to comply with its conesponding agreentent regarding
the ho ld-the-offering-price rule as applicable to the Bonds.

d. 'Ihe Underwriter acknowledges that sales ofany Bonds to any person that is a
related party to th€ Underwriter shall not constitute sales to the public for
purposes ofthis section. Further, for purposes of this section:

( I ) "public" means any person other than an underwriter or a related party,

(2\ "underwriter" (when not referring to the Underwriter) rneans (A) any
person that agrees pursuant to a wriften contract with the Issuer (or
with the lead underwriter to form an underwriting syndicate) to
participate in the initial sale of the Bonds to the public and (B) any
person that agrees pul'suant to a written contract directly or indirectly
with a person described in clause (A) ro participate in the initial sale of
the Bonds to the public (including a member of a selling group or a
pany to a retail distribution agreement participating in the initial sale
ofthe Bonds to the public),

(3) a pulchaser ofany of the Bonds is a "related party" to an underwriter if
the underwriter and the purchaser are subject, directly or indirectly, to
(A) at least 5004 common ownership of the voting power or the total
value of their stock, if both entities ale corporations (including direct
ownership by one corporation of another), (B) more than 50%
common ownership oftheir capital interests or profits interests, if both
entities are partnerships (including direcl ownership by one partnership
ofanother), or (C) more than 50% common ownership ofthe value of
the outstanding stock of the corporation or the capital interests or
protit interests of the partnership, as applicable, if one entity is a
corporation and the other entity is a partnership (including direct



ownership ol the applicable stock or intercsts by one entity of the
other), and

(4) "sale date" means the date of execution of this Bond Purchase
Agreement by all pa*ies

J. Representative. The individual signing on behalfofthe Underwriter below is
duly authorized to execute this Bond Purchase Agreement on behalfofthe Underwriter.

4. Preliminarv Official Statement and Official Statement. The Issuer hereby
ratifies and approves the lawful use ofthe Preliminary Official Statement, dated Septemb€r 19,
2019, relating to the Bonds (the "Preliminary Ofricial Staternent") by the Under.writer prior to the
date hereol and authorizes and approves the Official Statement and other p€rtinent documents
referred to in Section 8 hereofto be lawfully used in connection with the offering and sale ofthe
Bonds. The Issuer has previously provided the Underwriter with a copy of the preliminary
official Statement. As of its date, the Prelirninary official staremcnt has been deerned final by
thc lssuer fur purposes ofSEC Rule l5c2-12 (the "Rule") under the securiti€s Exchange Act of
1934. as amended.

The lssuer has delivered a certificate to the Underwriter, dated September 19, 2019, to
evidence compliance with the Rule to the date hereof, a copy of which is auached hercto as
Exhibit B.

The lssuer, within seven (7) business days of the date hereof, shall deliver to the
Underwriter sufficient copies of the official staternent dated the date hercof relating to the
Bonds, executed on behalf of the Issuer by the duly authorized officer(s) of the Goveming
Authority (he "Official Statement"), as the Underwriter may reasonably request as necessary to
cornply with paragraph (bX4) of the Rule, with Rule C-32 and with all other applicable rules of
the Municipal Securities Rulemaking Board (the "MSRB).

The lssuer hereby covenants that, if during the period ending on the 25s day after the
"End of the Underwriting Period" (as defined in the Rule), or such other period as may be agreed
to by the lssuer and the Underwriter, any event occurs of which the Issuer has actual knowledge
and rvhich would cause the Official Statement to contain an untrue statement of material fact or
to omit to state a material fact necessary in order to make the statements therein, in light ofth€
circunlstances under which they were made, not misleading, the Issuer shall notily the
Underwritcr in writing, and il, in the reasonable opinion of the Underwriter, such evenl requires
an amendment or supplement to the OfTicial Statement, the lssuer promptly will amend or
supplement, or cause to be amended or supplemented, the Official Statement in a form and in a
manner approved by the Underwriter and consented to by the lssuer so that the Official
Statement. under suclr caption, will not contain any untrue statement ()f a material fact or omit to
state a material fact necessary in order to make the statements therein, in light of the
circulrstances existing at the time the Official Statement is delivered to a purchaser, not
misleading. If such notification shall be given subsequent to the date of Closing, the Issuer also
shall fLrrnish, or cause to be fumished, such additional legal opinions, certiflcates, instruments



and other documents as the Underwriter may reasonably deem necessary to evidence the truth
and accuracy ofany such supplement or amendment to the Official Statement.

i. Additiolal Rcq[irements of the Issuer and Underwriter. Jhc Underwritcr
agrees to promptly file a copy of the final Ofiicial Statement, including any supplements
prepared by the Issuer as required herein, rvith the MSRB through the operation ofthe Electronic
Municipal Market Access reposilory within one (l) business day after receipt from the Issuer,
but by no later than the date of Closing, in such manner and accompanied by such forms as are
required by the MSRB, in accordance with the applicable MSRB Rules, and shall tnaintain such
books and records as required by MSRB Rules with respect to filing ofthe Official Statement. IF
an anrended Oftlcial Statement is prepared in accordance with Section 4 during the "new issue
disclosure period" (as defined in the Rule), and ifrequired by applicable SEC or MSRB Rule, the
Underwriter also shall make the required filings ofthe amended Oflicial Statement.

The Issuer covenants and agrees to enter into a Continuing Disclosure Certificate to be
dated the date of Closing (the "Continuing Disclosurc Certificate") constituting an undenaking
(an "Undertaking") to provide ongoing disclosure about the Issuer for the benefit of Bondholders
as required by rhe Rule, in the form as set lorth in the Prelilninary Official Statement, with such
changes as may be agreed to by the Underw*riter.

The lssuer hereby further covenants and agrees to enter into the Tax Compliance
Certificate in the lornr required by Bond Counsel (the "Tax Certificare") on the date of the
Closing.

6. Reoresentations of the Issuer. The Issuer hereby represents to thc Underwriter
as follows:

The Issuer has duly authorized, or prior to the delivery of the Bonds the lssuer
will duly authorize, all rrecessary action to be taken by it for (i) the sale ofthe
Bonds upon the terms set forth herein and in the Ofticial Staternent; (ii) the
approval and signing of the Official Statement by a duly authorized officer of
the Issuert and (iii) the execution, delivery and receipt of this Bond Purchase
Agreement, the Escrow Agreement, and any and all such other agreements
and docunrents as rnay be required to be executed, delivered and received by
the Issuer in order to cany out, give effect to, and consummate the
transactions contemplated hereby, by the Bonds, the Official Statement, and
the Bond Resolulion I

a

b. The information contained in the Preliminary Official Starement does nor
contain any untrue statement of material fact and does not omit to state a
nraterial fact necessary to make the statements therein, in light of the
circumstances under which they were made, not misleading; and the
information to be contained in the Official Statement, as of its datE and the
date ofClosing, will not contain any untrue statement of material fact and will
not omit to state a material fact nec€ssary to make the statements therein, in
light ofthe circurnstances under which they are made, not misleading;



c To the knowledge of the Issuer there is no action, suit, proceeding, inquiry or
investigation al lalv or in equity or before or by any court, public board or
body pending against or affecring the lssuer or the Governing Authority or
threatened against or affecting the Issuer or the Coverning Authority (or, to
the knowledge of the lssuer. any basis therefor) contesting the due
orgalization and valid existence of the Issuer or the Coveming Authority or
the validity of the Act or wherein an unfavorable decision, ruling or finding
would adversely affect the transactions contemplated hereby or by the Official
Statement or the validity or due adoption of the Bond Resolution or the
validity, due authorization and execution of the Bonds, this Bond purchase

A$eement, the Escrow Agreement, or any agreement or instrument to which
the lssuer is a party and which is used or contemplated for use in the
consummation of the transaction contenrplated hereby or by the Oflicial
Statement, except as disclosed in the Official Sratetnent;

d. The authorization, execution and delivery by the Issuer of the Official
Statelnent, this Bond Purchase Agreement, the Escrow Agreement, and the
other documents contemplated hereby and by the Official Statement, and
compliance by the Issuer with the provisions of such instruments, do not and
will not conflict with or constitule on the part of the IssLrer a breach of or a
default undel any (i) statute, indenture, ordinance, resolution. mo gage or
other agr€ement by which the lssuer is bound; (ii) provisions ofthe Louiiiana
Constitution of 1974, as amended; or (iii) existing law, court or adminisrrative
regulation, decree or order by which the lssuer or its properties are or, on the
date of Closing. will be bound;

All consents of and nolices to or filings with govcmmental authorities
necessar) for tlte consummation by the Issuer of the transactions described in
the Official Statement, the Bond Resolution, the Escrow Ageement, and this
Bond Purchase Agreement (other than such consents, notices and filings, if
any, as ntay be required under.the securities or blue sky laws ofany federal or
state jurisdiction) required to be obtained or made have bcen obtained or made
or will be obtained or made prior to delivery ofthe Bonds;

f. The Issuer agrees to cooperate with the Underwriter and its counsel in any
endeavor to quali! the Bonds for otTering and sale under the securities or
blue sky laws of such jurisdictions of the United States as the Underwriter
may reasonably requestl provided. however, that the lssuer shall not be
required to register as a dealer or a broker in any such state or jurisdiction,
qualiry as a foreign corporation or file any general or specific consents to
service of process under the laws of any state, or submit to the general
jurisdiction of any state. The Issuer consents to the lawful use of the
Preliminary Official Statement and the O{ficial Statement by the Underwriter
in obtaining such qualifications. No member ofthe Governing Authority, or

e



any ortcer, employee or agent ofthe Issuer shall be individually liable for the
breach of any representation or covenant made by the Issuer; and

7. Deliverv of. and Pavment for. the Bonds. At 9:30 a.m., New Orleans Time, on
or about October J0, 2019, or at such other tirne or date as shall have been mutually agrecd upon
by the Issuer and the Underwriter, the Issuer will deliver, or cause to be delivered, to the
Underwriter, the Bonds, in definitive form as fully registered bonds bearing CIJSIP numbers
(provided neither the printing ofa wrong CUSIP number on any Bond nor the failure to print a
CLiSIP number thereon shall constitute cause to refuse delivery of any Bond) registered in the
name of Cede & Co., as nominee for Thc Depository Trust Company ("DTC'), duly executed
and registered by Argent Trust Company, Ruston, Louisiana (the "Paying Agent"), togethcr with
the other documents hereinafter mentioned and the other moneys required by the Bond
Resolution to be provided by the Issuer to refund the Refunded Bonds and, subject to the
conditions contained herein, the Underwriter will accept such delivery and pay the purchase
price ofthe Bonds in Federal Funds to the Escrow Agent for the account ofthe Issuer.

Delivery of the Bonds as aforesaid shall be made at the olfices of Foley & Judell,
L.L.P., in New Orleans, Louisiana ("Bond Counsel"), or such other place as may be agreed upon
by the Underrvriter and the lssuer. Such delivery against payment ofthe purchase price therefor
at rhe tirne listed above is herein called the "Closing". The Bonds will bc delivered initially as
f'ully registered bonds, one bond representing each CUSIP number of the Bonds, and registered
in such names as the underwriter may request not less than three business days prior to the
Closing (or if no such instructions are received by the Paying Agent, in the name of the
Underwriter).

8. Certain Conditions To Uoderwriter,s Oblisations. The obligations of the
Undelwriter hereunder shall be subject to the pertbrmance by the Issuer of its obiigations to be
perfbrrned hereunder', and (o the following conditions:

g. The Issuer acknowledges and agrees that (i) the purchase and sale of the
Bonds pursuant to this Bond Purchase Agreement is an arm's-length
commercial transaction between the Issuer and the Underwriter; (ii) in
connection with such transaction, including the process leading thereto, the
Undenvriter's primary role, as an underwriter, is to purchase the Bonds for
resale to investors, and the Underwriter is acting solely as a principal and not
as an agent, municipal advisor, financial advisol or as a fiduciary of or to the
Issuer; (iii) the Underwriter has neither assumed an advisory or fiduciary
rcsponsibility in favor of the lssuer with respect to the offering of the Bonds
or the process Jeading thereto (whether or not the Underwriter, or any affiliate
of the Underwriter, has advised or is cunently advising the Issuer on other
mafters) nor has it assumed any otlrer obligation to the Issuer except the
obligations expressly set forth in this Bond Purchase Agreementt (iv) the
Underwriter has tinancial and otlrer interests rhat dift'el florn those of the
lssuer; and (v) the Issuer has consulted with its own legal, accounting, tax,
financial and other advisors, as applicable, to the extent it has deemed
appropriate in connection with the offering ofthe Bonds.



il At the time of Closinq, (i) the Bond Resolution shall have been adopted and
the Escrow Agreement shall have been executed and deliver.ed in the form
approved by the Underwriter. each shall be in lull force and effect, and neither
shall have been amended, rnodified or supplemented except as may have been
agreed to by the Underwriter, (ii) the Bonds shall have been approved by the
Stat€ Bond Commission and shall have been duly authorized, executerJ,
authenticated and delivered, (iii) thc Issuer shall perform or have perfonned
all of its obligations under or specified in any instruments or documents
related to the Bonds (collectively, the "Bond Documents,,) to be performed by
it at or prior to the Closing and the Underwriter shall have received evidence
thereof, and (iv) there shall have been duly adopred and there shall be in full
force and ellect such ordinances or resolutions as, in the opinion of Bond
Counsel, shall be necessary in connection with the transactions contemplated
hereby; and

b. At or D rior I the Closin (i) the Underwriter shall have received each of the
tb llorv ing

(l) the approving opinion ofBond Counsel, dated the dare ofrhe Closing,
in the fornr aftached to the Official Statement:

(2) a supplernental opinion of Bond Counsel in substantially the fomr
attached as Exhibit C hereto, dated the date of the Closing, addressed
to the Issuer and the Underwriter, which supplemental opinion shali
include. among other things, an opinion of Bond Counsel that thc
Bond Resolution and each ofthe Bond Documents constitute the valid
and binding obligations of tlre Issuer, enforceable against the Issuer in
accordance with their respective tems;

(3) certificates of the Issuer dated the dare of the Closing, executed by
authorized officers in form and substance reasonably satisfactory to
the Underwriter, to the effect that (a) the representations of the lssLrer
herein and in the other Bond Documents are true and corect in all
material respects as of the date of the Closing, (b) all obligations
required under or specified in this Bond Purchase Agreement or in the
other Bond Documents to be performed by the Issuer on or prior to the
date of the Closing have been performed or waived, (c) the Issuer is in
compliance in all respects with all the covenants, agreements,
provisions and conditions contained in the Bond Documents lo which
the Issuer is a party which are to have been performed and complied
with by the Issuer by the date of the Closing, and (d) the Issuer,s
execution of and compliance with the provisions of the Bond
Documents will not conflict or constitute on the part of the lssuer a
breach of or a default under any existing law, court or administrative



regulation. decree or order or any other agreement, indenture,
mortgage, loan or other instrument to which the [ssuer is subject or by
which it is bound;

(4) Evidence that Fonn 8038-C has been or shall be liled with the Intcmal
Revenue Service with respect to the Bonds;

(6) the Oflicial Statement, together with any supplements or amendments
thereto in the event it has been supplenrented or amended, executed on
behalfofthe Issuer by the duly authorized office(s) thereof;

(7) a specimen ofthe Bondsl

(8) ceftified copies of the Bond Resolution and all other aclions of rhe
lssuer and the State Bond Commission relating to the issuance and/or
sal€ ofthe Bonds, as applicable;

(9) a ceftificate of a duly authorized officer of the Issuer, reasonably
satisfactory to the Underwriter, dated the date of Closing, staring that
such officer is charged, either alone or with others, with the
responsibility for issuing the Bonds; setting forth, in the manner
required by Bond Counsel, the reasonable expectations ofthe Issuer as
of such date as to the use of proceeds of the Bonds and of any other
tunds of the Issuer expected to be used to pay principal or interest on
the Bonds and the facts and estimates on which such expectations are
based; and stating that, to the best of the knowledge and belief of the
certirying officer, the lssuer's expectations a.re reasonable;

(10) a certificate of the Paying Agent as to its corporate capacity to act as
such, the incumbency and signatures ofauthorized officers, and its due
registration of the Bonds delivered at the Closing by an authorized
officer;

(ll) a rating letter from S&P Global Rarings, acring through Standard &
Poor's Financial Services LLC, providing for the following raling(s)
on the Bonds:

. Underlying: ''AA-"/stable outlook; and

(12) other certificates ofthe lssuer. required in order for Bond Counsel to
deliver the opinions referred to in Sections 8(bXiXl) and S(b)(i)(2) of
this Bond Purchase Agreement and such additional legal opinions,
ceftificates, proceedings, instrunrents and other documents as Bond

(5) the Tax Certificate containing provisions required by tsond Counsel
under the Internal Revenue Code of 1986, as amended, signed by the
duly authorized representative ofthe Issuer;



(13) executed copies of each of the Bond Documents nol listed above in
this Section 8(b)(i).

(ii) AII such opinions, celtificates, letters, agreements and documents under
Section 8(b)(i) will be in cornpliance with the provisions hereof only if they
are reasonably satisfactory in fornr and substance to the Underwriter. The
lssuer will furnish thc Underwriter with such conformed copies or
photocopies ofsuch opinions, certificates, letters, agreements and documents
relating to the Bonds as the Underwriter may reasonably request.

9. Effect of Termination. If the lssuer shall be unable to satisly one or more of
the conditions to the obligations ofthe Underwriter contained in this Bond purchase Agreement
and any such condition is not waived by the Underwriter, or if this Bond purchase Agreement
shall otherwise be terminated pursuant to Section l0 or Section 1l below, rhen the respective
obligations hereunder of the lssuer and the Underwriter shall be cancelled and neither the
Underwriter nor the Issuer shall be under further obligation hereunder. except that the Issuer and
the Underwriter shall pay their respective expenses as provided in Section I3
hereof. Notwithstanding the floregoing, in order for either party to terminate or cancel its
obligation to purchase or sell the Bonds as set forth herein, it must notiry the other party in
writing of its election to do so not less than 48 hours before the time for the Closing set forth in
Section 7 hereof,

1 0. Termination by Underwriter. 'l he Underwriter shall have the right to cancel its
obligation to purchase the Bonds and terminate this Bond Purchase Agreernent by written notice
to the lssuer in accordance with Section t hereol if, between the date hereof and the closing,
any ofthe following events shall occur: (i) Iegislation shall be enacted or favorably reported for
passage to either House of the Congress by any cornmittee of such House to which such
legislation has been refened for consideration, or such legislation shall have been recommended
to th€ con$ess for passage by the President of the united States or a member of the president's
Cabinet, a decision by a court of the Unhed States or the United States Tax Court shall be
rendered, or a ruling, regulation or statement by or on behalfofthe Treasury Department ofthc
United States, the Internal Revenue Service or other governmental agency shall be made or
proposed to be made with respect to the federal taxation upon interest on obligations of the
gcneral character ofthe Bonds, or other action or eyents shall have transpired which may have
Ihe purpose or effect. directly or indirectly, of adversely changing the federal income tax
consequences of any of the transactions contemplated in connection herewith, and, in the
reasonable opinion of the Underwriter, materially adversely affects the rrarket price of the
Bonds, or the nrarket price generally ofobligations ofthe general character ofthe Bonds, except
as rnay be described in the Official Statement. (ii) there shall exist any event which in the

Counsel may reasonably request to evidence compliance by the lssuer
rvith applicable legal requirements, the truth and accuracy, as of the
time of Closing, of their respeclive representations contained herein,
and the due performance ol satisfaction by them at or prior to such
time ofall agrcements then to be performed and all conditions then to
be satisfied by each; and



Underwriter's reasonable judgment either (a) makes untrue or inconect in any material respecl
any statement or information contained in the Official Statement or (b) is not reflected in the
Official Statement but should be reflected therein in order to makc the statements and
information contained therein not misleading in any material lespect, (iii) there shall have
occurred any outbreak of hostilities or any national or international calamity or crisis including
financial crisis. or a default with respect to the debt obligations of, or the institution of
proceedings under federal or state bankruptcy laws by or against the Issuer, the effect of which
on the financial markets of the United States being such as, in the reasonable judgment of the
Underwriter. rvould make it impracticaLrle for the Underwriter to narket the Bonds or to enforce
contracls for the sale ofthe Bonds, (iv) there shall be in force a general suspension oftrading on
the New York Stock Exchange, (v) a general banking moratorium shall have been declared by
either federal, Louisiana or New York state authorities, (vi) there shall have occuned since the
date of this Bond Purchase Agreement any material adverse change in the affairs of the Issuer,
except for changes which the Official Statement discloses have occurred or may occur, (vii) any
rating on the Bonds or on any ofthe Outstanding Parity Bonds is reduced or withdrawn or placed
on credit watch with negative outlook by any major credit raling agency, (viii) legislation shall
be eracted or any action shall be taken by the Securities and Exchange Commission which, in
the opinion ofBond Counsel. has the effect of requiring the contemplared distibution of the
Bonds to be registered under the Securities Act of 1931, as amended. or the Bond Resolution, or
any other document executed in connectiol with the transactions contemplated hereof to be
gualified under the Trust lndenture Act of 1939, as amended, (ix) a stop order, ruling, regulation
or official statement by or on behalfofthe Securities and Exchange Conrmission shall be issued
or made to the effect that the issuance, offering or sale of the Bonds, or of obligations of the
general character of the Bonds as contemplated hereby, or the offering of any other obligation
which may be represented by the Bonds is in violation of any provision ol the Securities Act of
1933, as arnended, the Securities Exchange Act of 1934, as amended, or the Trust Indenture Act
ol 1939. as arnended, or (x) any state blue sky or securities commission shall have withheld
registralion, exemption or clearance of the offering, and in the reasonable judgment of the
Underwliter the market for the Bonds is materially affected thereby.

I l. Termination bv Issuer. Notwithstanding anlhing herein to the contrary, the
lssuer shall have the right to cancel its obligation to sell the Bonds ill between rhe date hereof
and the Closing, the lssuer determines that th€ Underwriter has failed to comply with its
obligations contained in Section 2 hereof with respect to ahe establishment of the issue price of
any maturity of the Bonds.

I 2. Su rvival of Reoresentations AII representations and agreements of the Issuer
and the Underwriter hereunder shall remain operative and in firll force and effect, and shall
survive the delivery ol the Bonds and any termination of this Bond purchasc Agreement by the
Urrderwriter pursuant to the terms hereof.

13. Pavment of Exoenses. (a) If the Bonds are sold to the Underwriter by the
lssuer, the lssuer shall pay, from the proceeds of the Bonds, any reasonable expenses incidental
to the performance of irs obligations hereunder, including but not limited to: (i) State Bond
Cornmission fees; (ii) the cost ofthe preparation, prinring and distribution of the preliminary
ofilcial Staternenr and the oflicial Sratement; (iii) the cost of the preparation of the printei



Bonds; (iv) any rating agency fbes; (v) the fees and expenses of Bond Counsel, the Escrow
Agent. th€ Paying Agent, the Municipal Advisor and any other expens or consultants retained by
the Issuer; and (vi) the cost ofthe surcty bond fee.

(b) 1'he Underwriter shall pay (i) all advertising expenses in connection with the
public offering of the Bonds; (ii) the cosr of preparing and printing the blue sky and legal
investment memoranda, if any; (iii) filing fees in connection with the aforesaid blue sky and
legal investment memoranda; (iv) the cost of obtaining CUSIP numbers lor the bonds; (v) the
t'ees and expenses of counsel to the Underwriter; and (vi) all other expenses incuned by the
Underwriter (including the cost of any Federal Funds necessary to pay the purchase price of the
Bonds) in connection with its public offering.

14. Indemnification and Contribution (a) To the extenr permitted by applicable
laws, the Issuer shall indernnifo, reimburse and hold harmless the Underwriter and each of its
direcrors, trustees, partners, nrembers, officers, affiliate agents and employees and each person
who cortrols the underwriter within the meaning ofsection l5 of the securities Aot of 193j, as
amended, or Section 20(a) of the Securities Exchange Act of I 934, as amended, against any and
all losses, claims, damages, liabilities or expenses, joint or several, to which such indemnified
paIty may beconrc subject under any statute or at law or in equity or otherwise, and shall
reimburse any such indemnified party lbr any legal or other expenses incurred by it in
conrection with investigating any claims against it and defending any actions, insofar as such
Iosses, claims, damages, liabilities or expenses arise out of or are based upon (i) a claim in
connection with the public offering of the Bonds to the effect that the Bonds are required to be
registered under the Securities Act of 1933, as amEnded, or that the Bond Resolution is r.equired
to be qualified under the Trust Indenture Act of 1939, as amended, or (ii) any untrue statement or
alleged untrue statertent of a material fact contained in the Preliminary Otlicial Staternent or in
the Official Statement, including any arnendment or supplement thereto, or the omission or
alleged onission to state therein a material fact necessary to rnake such statements not
rnisleading. The foregoing indemnity agreemenr shall be in addition to any liability that the
Issuer otherwise may have.

(b) The Underwriter shall indemnify and hold harnrless the Issuer and its officers
and employees to the same exlent as the foregoing indemnity from the Issuer to the Underwriter,
but only with reference to wrirten information relating to the Underwriter furnished by it
specifically for inclusion in the Prelirninary Official Statement and the Official Statcment. This
indernnity agreenlent will be in addition to any liability which the Underwriter may otherwise
have. The Issuer acknowledges that the statements set tbrth under the heading
"UNDERWRITING," in the Prelirninary Official Statemerrt and the Official Statement,
constitule the only information furnished in writing by or on behalf of the Underwriter for
inclusion in the Prelirninary Official Statement or the Official Statement.

(c) In case any proceeding (including any governmental investigation) shall be
institutEd by or against an indemnified party pursuant to paragraphs (a) or (b) above, such parry
shall promptly notiry the indemnifying party against whom such indemnity may be sought in
writing, and the indemnirying party upon request of the indemnified party, shall retain counsel
reasonably satisfactory to the indemnified party to lepresent the inden:nified party and any others



the indenrnilying party may designate who are or may reasonably be loreseen to be a party in
such proceeding and shall pay the fees and disbursements of such counsel to the extent allowed
by appropriate law. Any separate counsel retained by such indernnificd party shall be at the
cxpense of such indemnified party unless (i) the indemnifoing party and the indemnified pafty
shall have mutually agreed to the retention of such counsel or (ii) representation of both parties
by the same counsel would be inappropriate due to actual or potential differing interests between
them. It is understood that the indemnirying party shall not, in connection with any proceeding or
related proceedings in the same j urisdiction, be liable for the fees and expenses of mole than one
separate firm lor each such indernnified party (to the extent clause (ii) of the preceding sentence
is applicable), and that all such fees and expenses shall be reimbursed as they are incuned. The
Underwriter in the case of parties indernnified pursuant to paragraph (b) shall discuss with the
othcr indemnirying parties possible counsel and mutually satisfhctory counsel shall be agreed
ttpon, I'he indemni[,ing party shall not be liable for any settlement ofany proceeding affected
without its wriften consent, but ifsettled with such consent or ifthere be a finaljudgment for the
plaintifi the indenrniling party agrees to indemniry or reimburse the indemnified party from
and against any loss or liability by reason ofsuch settlernenr orjudgment. No indemnifting party
shall. rvithoLrt the prior written consent of the indernnified party, effect any settlement of any
pending or threatened proceeding in respect of which any indemnified party is a party and
indernnity could havc been sought hereunder by such indernnified party, unless such settlement
includes an unconditional release ofsuch indemnified party fi.om all liability on claims that are
the subject matter of such proceeding.

16 f45!!q. This Bond Purchase Agreement is made solely for the benefit of the
Issuer and the Underwriter (including the successors or assigns of either) and no other person
shall acquire or have any right heretrnder or by virtue hereof.

17. Governing Law. This Bond Purchase Agreement shall be governed by and
construed in accordance with the laws ofthe State of Louisiana.

18. General. This Bond Purchase Agreement may be executed in several
counterparts, each of which shall be regarded as an original and all of which will constitute one
and the sarne instrument. The section headings of this Bond purchase Agr€ement are for
convenience of reference only and shall not affect its interpretation. This Bond purchase
Agreement shall beconre effective upon your acceptance hereof.

IRemainder of Page Intentionally Left Blank]

I 5. Notices. Any notice ol other cornmunication to be given to the lssuer under this
Bond Purchase Agreement rnay be given by delivering the same in writing at the address of the
lssuer set fbrth above. and any notice or other communication to be given to the Underwriter
under tlris Bond Purchase Agrcement nray be given by dclivering the same in writing to Stifel,
Nicolaus & Company, Incorporated, 400 Convention Stteel, Suite 310, Baton Rouge, Louisiana
70802.



By rts execution hereot, the Underwriter agrees tiat no otlicer or employee uf the
Issuer or the Goveming Authority shall be personally liable for the paymeut of any claim or the
performance ofany obligatiou olthe Issuer.

Very truly youls,

STIFEI,, NICOI,AT]S
iNCORPORATED

& COMPANY,

By,
Title: Managing D

Accepted and agreed to as ol
the date first above'*ritten:

CENTRAL COMIUUNITY SCHOOI, SYS'IEM

By
Super intendent
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SCHEDTILE I
To Bond Purchase Agreement

Purchase Price

$8,970,000.00

($67,275.00)

$ I ,358, t3 8.35

Par Amount ofBonds

Less: Underwriter's Discount (0.750%)

Plus: Reoffering Premium

PURCHASE PRICE s | 0,260,863.35



SCHEDULE II
To Bond Purchase Agreement

MATURITY
(JAN I)

PRINCIPAL
AMoTJNT

DUE
INTEREST

RATE
REOFFERDIG

PRICE
2021
2022
2023
2024
2025
2026
2027
2028
2029
203 0

$ 695,000
725,000
780,000
8l 0,000
850,000
905,000
960,000

r,020,000
t,080,000
I,t45,000

3.00%
5.00
3.00
3.00
5.00
5.00
5.00
5.00
5.00
4.00

r0l.66l
107.196
104.087
105. t68
il 6.101
I18.732
t21.206
123.352
125.397
I t7 .314

The Bonds are not callable for redemption prior to their stated maturity dates.

i.



Exhibit A

CERTIFICATE OF UNDERWRITER



$8,970,000
SALES TAX REFUNDING BONDS, SER]ES 2019

OF THE
CENTRAL CONI IUNITY SCHOOL SYSTEM

This certificate is fumished by Stifel, Nicolaus & Company, Incorporated, ("Stifel
NicolaLrs"), in conrection with the purchase of $8,970,000 aggregate principal amount Sales Tax
Reftmding Bonds, Series 2019 (the "Bonds"), of the Central Community School System (the
"lssuer''), at negotiated sale. 'I}le undersigned hereby certifies as set forth below with respect to the
sale and issualce ofthe Bonds:

l. The undersigned is duly authorized Io execule this certificate on behalf of Stifel
Nicolaus and has been fully apprised of the facts and circumstances forming the basis of this
certificate.

2. As of the date of this certificate, for each Maturity of the Bonds, the first price at
which al least I0% of such Maturity of the Bonds was sold to the Public is the respective price listed
in Schedule A.

3. Stifel Nicolaus has (a) determined the aggregate purchase price of the Bonds to be
$10.260,863.35, representing the suln of the aggregate principal anrount of the Bouds equal to
$8,970,000.00, plus a net prenriunr of$1,358,138.35, less an Underwriter's Discount of $67,275.00;
(b) deternrined the yield on the Bonds for arbitrage purposes, calculated in accordance with the
rrrcthodologry set lorth in the Code, tobe 1.938975yol' and (c) determined the weighted average
maturity ofthe Bonds, calculated based on reoffering price, to be 6.299979 years.

4. No Bonds werc sold in exchange for property or rights to use any other types of
property.

5. Stifel Nicolaus further represents that, it ourjudgment, the amounl required to be on
deposit in the Reserve Fund established in connection with the Bonds is customary in connection
with the issuance of securities of the general character of the Bonds and to pemtit an economically
feasible bonowing rate on the Bonds independent of the benefit derived from the investment of
moneys or'r deposit in such Reserve Fund. "Reserve Fund" as used herein means the Reserve Fund as
defined in the Tax Compliance Certificate.

6. ln addition to terms defined elsewhere herein, the terms below shall have the
following meanings in this certificate:

(a) "Maturity" means Bonds with the same credit a]ld payment terms. Bonds with
different maturity dates, or Bonds with the same maturity date but different stated
interest rates, are treated as separate maturilies,

CERTIFICATE OF UNDERWRITER



(b)

(c)

(d)

Date; October 30, 2019

"Public" means any person (including an individual, trusE estate. partnership.
association, company, or corporation) other than an Underwriter or a related party to
an Urrderwritsr. The term "r.elated party', for purposes of this certificate generally
rneans any two or more persons who have greater than 50 percenl common
ownership, directly or indirectly.

"Sale Date" rneans the first day on which there is a binding contract in writing for the
sale of a Maturity ofthe Bonds. The Sale Date ofthe Bonds is September 25,2019.

(e) "Underwriter" means, collectively, (i) any person that agrees pursuant to a written
contract with the Issuer (or with the read underwriter to form an underwriting
syndicate) to participate in the initial sale of the Bonds to the public, and (ii) any
person lhat agrees pursuant to a written contract directly or indirectly with a persoit
described in clause (i) of this pamgraph ro pa(icipate ir the initiar sale of the Bonds
to the Public (including a rnember ofa selling group or a party to a retail distribution
a$eement participating in the initial sale ofthe Bonds to the public).

The representatiors set foffh in this cerlificate arc limited to factual matters only. We are not
ettgaged in lhe practice of law, and nothing in this certificate represents our interpretation of any
laws, including specifically Sections 103 and I48 ofthe Intemal Revenue code of 19g6, as arnendej,
and the Treasury Regulations thereunder. The undersigned understands that the foregoing
infornration will be relied upon by the Issuer with respect to certain of the rcpresentations set f;h i;
the Tar Compliance Certificate and with respect to compliance with the iederal inconre tax rules
affecting the Bonds, and by Foley & Judell, L.L,P., as bond counsel, in connecrion with rendering its
opinion that flle interest on the Bonds is excluded frorn gross income for federal income tax prrpoi"r,
the preparation of the lrrternal Revenue Service Fom 8038-c, and other federal income tax ;dvioe
that it may give to the lssuer from time to time relating to the Bonds; however. the foregoing
infonnation may not be relied upon by any other person folany other.purpose.

STIFEL, NICOLAUS & COMPANY. INCORPORATET)

"Tax Compliance Certificate" means the Tax Cornpliance Certificate for the Bonds to
which this certificate is attached.

By:

Name:

Title:



SCHEDULE A

SALE PRICES OF EACH MATURITY OF THE BONDS

(Auached)
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Exhibit C

F'ORM OF STIPPLEMENTAI OPTNION



_, z0t9

Hon. Central Community School Board
Baton Rouge, Louisiana

Stifel, Nicolaus & Company, lncorporated
Baton Rouge, Louisiana

The Bank of New York Mellon
Trust Company, N.A.
Baton Rouge, Louisiana

$E,970,000
SALES TAX REFUNDING BONDS, SERIES 2019

OF THE
CENTRAL COMMUNITY SCHOOL SYSTEM

Under even date we have delivered our approving opinion in connection with the issuance ofthe
captioned bonds {the "Bonds"). All terms not defined herein have the same meanings as in said
approving opin ion. We hereby supplernentsaid opinion and adviseyou tlrat we are further ofthe opin ion
that:

l. The Issuel has approved the Official Statement, dated September 25, 2019 (the
"Oi cial Staternent"). and the execution and delivery thereofto the Underwliters named therein.

2. To the best ofour knowledge, the information contained in the Official Statement
under the captions "INTRODUCTION', 'SOURCES AND USES OF FUNDS', 'THE BONDS",
"TAX-EXEMPTION" and "PROVISIONS RELATINC TO THE SECURITY FOR THE BONDS',
insolar as such information purports to summarize certairr provisions ofthe Resolution and the Bonds,
presents a tair and accurate summary ofsuch provisions. To the best ofour knowledge, the infomlation
under the albresaid captions also does not contain any untrue statement ofa material fact or om it to state
a material tact required to be stated therein or necessary to make the statements therein, in the light of
the circumstances undel which they were made, not misleading in any material respect.

l. The Bonds are not subject to the registration requirements ofthe Securities Act of
l9ll, as amended, and the Resolution is exempt from qualification under the Trust Indenture Act of
1939, as anrended.

4. A ponion olthe funds derived from the issuance ofthe Bonds, together witlr certain
other noneys provided by the Issuer, has been deposited with the Escrow Agenl in an Esrow Fund



Hon. Centml Community School Board
Baton Rouge, Louisiana , 2019

Page 2

creatcd puniuant to the Escrow Agreement, and has been applied to the purchase ofdirect non-callable
obligations ofthe United States olAmerica and obligations unconditionally guaranteed by the Unired
states ofAme ca (the "Escrow Securities") as provided in the Escrow Agreement. The principal ofand
interest on the Escrow Securities will provide sufficient moneys to pay when due the principal ofand
intercst on the Refunded Bonds to the redemption thereofon January t, 2020, irrevocable provision
having been made in the Resolution for the redemption on said date ofthe Refunded Bonds.

5. Pursuant to the provisions of parr II of Chaprer 4 of Subtitle II of Title 39 of the
Louisiana Revised statutes ol 1950, as amended, the Refunded Bonds have been defeased and are
deemed to be paid and are no longer considered to be ouBtanding under the provisions ofthe resolutions
authorizing their issuance (the "Refunded Bond Resolutions"); the covenants, pledges and obligations
contained in the Refunded Bond Resolutions as they relate ro the Refunded Bonds, including the pledge
ofthe full faith and credit ofthe Issuer to the payment ofrhe Refunded Bonds, have been discharged aid
the Refunded Bonds are no longer enritled to any benefits under the Refunded Bond Resolutions.

It is to be understood that the enforceability of the Escrow Agreement may be subjecl to bankruptcy,
insolvency, reorganization, moratorium and other similar laws affecting creditors' rights heretofoie or
heteafter enacted to tlte extent constitutionally applicable, and thal its enforceability may also be subject
to the exercise ofthe sovereign police powers ofthe State ofLouisian4 or its govemmental bodies, and
the exercise ofjudicial discretion in appropriate cases.

The opinions rendered herein are limited to the matters set forth herein. we are not passing upon the
accuracy or completeness ofthe Oflicial Statement. '['he opin ions conta ined her.ein are based on existing
law' which is subject to change, and are lurlher based on factual representations rnade to us as ofthe dat!
thereof. We assume no duty lo updal.e or supplement this letter to teflect any facts or circumstances that
may thereaftercome to our attention orto reflect any clranges in law that may thereafieroccur or become
effective. Our opinions contained hercin are not a guarantee ofa particular rrsult and are not binding
on any coun or regulatory agency; rather, such opinions represent our professional j udgrnent based oi
our ttvicw ofexisting law and in reliance on the representations and covenants relevant to such opinions.

No aftomey-client rclationship has existed or exists between our firm and the addrcssees hereof(orher
than the Issuer) in conneclion with lhe issuance of the Bonds or by virtue of this letter. This leiter is
delivered to the addressees for the sole benefit of each and is not to be used, circulated, quoted or
otherwise refen'ed to or relied upon lor any other puryose or by any other.person. This letter is not
intended to, and may not be, relied upon by any other horder of the Bonds or by any other person to
wllom it is not specifically addressed.

Respectfully submined,



EXHIBIT E-I
TO BOND RESOLUTION

NOTICE OF DEI'EASANCT] AND CA]-L F'OR REDEMPTION

SALES TAX BONDS, SERIES 2OIO

DATED MARCH I,2O1O
(MATURING JANUARY I,2O2I TO JANUARY I,2O3O, INCLUSIVE)

OF THE
CENTRAL COMMUNI'I'Y SCHOOL SYSTEM

NOTICE IS HEREBY GIVEN that, pursuant to a resolution adopted on October 14,

2019, by the Central Community School Boald, acting as the governing authority of the Centml
Comrnunity School Systern (the "lssuer"), there has been deposited with TEE BANK NEW YORK
MELLON TRUST COMPANY, N.A., in the City of Baton Rouge, Louisiana (the "Escrow Agent"),
as Escrow Agent under a Deleasance and Escrow Deposit Agreement dated as ofOctober 30, 2019
(the "Escrow Deposit Agreement"), between the Escrow Agent and the Issuer, moneys which have
been jnvested in direct, non-callable obligations of the United States of America, in an amount
su{ficient to assure the availability of sufiicient moneys to pay through the redemption date thereofl
the principal ofand interest on $6,220,000 ofthe lssuer's outstanding Sales Tax Bonds, Series 2010,
dated March 1,2010, consisting ofall of the bonds of said issue which mature January 1,2021 to
January l, 2030, inclusive (the ''Refunded Bonds"), as lrereinafter set for1h.

ln accordance with the provisions ofChapter l4 ofTitle 39 ofthe l,ouisiana Revised
Statutcs of 1950, as amended, the Ret-unded Bonds are defeased and deemed to be paid, and will no
longer be secured by or entitled to the benefits of the resolution of the Issuer providing for their
issuance.

NOTICE IS HEREBY FURTHER GIVEN that the Refunded Bonds are hereby
calied lbr Icdemption on January i, 2020, at the principal amount thereofand accrued interest to the
calldate, the Rel'unded Bonds being more fully described as follows:

Principal

Anoouil
lnterest
Rates

CUSIP
Numbers

January
J anuary
January
January

January
January
January
January
January

January

t,2021
1,2422
1,2023
t,2024
1,2025
1,2026
t,2027
t,2428
1,2029
l, 2030

$490,000
5 15,000

545,000
570,000
600,000
630,000
665,000
700,000
73s,000
770.000

$6,220,000

4.000%
4.000%
4.000%
4.000%
4.000%
4.000%
4.125%
4.250%
4.250%
4.250%

153136AK2
153136AL0
153136AM8
l53l36nN6
t 53136APt
l s3136AQ9
I 53136AR7
153 l36A55
l53l 36AT3
l s3l36AU0

Maturity
Date



No further interest will accrue and be payable on the Refunded Bonds liom and after
January 1,2020. The Refunded Bonds should 491 be surrendered for payment until January 1,2020,
and then should be surrendered at The Bank ofNew York Mellon Trust Company, N.A., as flollows:

By lixpress Mail
or Courier Service

The Bank of New York Mellon
Global Corporate Trust

2001 Bryan Srreet - 9'r' Floor
Dallas, TX 75201

Bv Mail
The Bank of New York Melion

Global Corporate Trust
P. O. Box 2320

Dallas, 'l'X 7 5221-2320

Ilv Hand
The Bank of New York Mellon

Clobal Corporate Trust
I 0l Barclay Street

New York, New York 10286

I'r Floor East

Col'porate Trust Window

The CUSIP NUMBERS listed above are provided for the convenience of the bond
owners. The Issuer does not ce(iry as to their correctncss.

Withholding of28%o of gross redemption proceeds ofany payment made within the
United States may be required by the Jobs and Growth Tax Relief Reconciliation Act of2003, unless
the Paying Agent has the correct taxpayer identification number (social security or employer
identification number) or exemption certificate of the payee.

CENTRAL COMMUNITY SCHOOL SYSTEM

By'
Title: Secretarv

Date: October 30.2019



EXHIBIT E-2
TO BOND RESOLTJTION

NOTICE OF DEFEASANCE AND CALL FOR REDEMPTION

SALES TAX BOI{DS, SERIES 20lOA
DATED SEPTEMBER I, 2O1O

(MATURING JANUARY 1,2O2I TO JANUARY T,2030, INCLUSIVE)
OF THE

CENTRAL COMMUNTTY SCHOOL SYSTEM

NOTICE IS HEREBY GIVEN lhat, pursuanl to a resolution adopted on August 14,

2019, by the Central Community School Board, acting as the governing authority of the Central
Community School System (the "lssuer"), there has been deposited with THE BANK NEW YORK
MELLON TRUST COMPANY, N.A., in the City of Baton Rouge, Louisiana (the "Escrow Agent"),
as Escrow Agent under a Defeasance and Escrow Deposit Agreement dated as ofOctober 30, 2019
(the "Escrow Deposit Agreement"), between the Escrow Agent and the Issuer, moneys which have

been invested in direct, non-callable obligations of the United States of America, in an amount
sufficient to assure the availability of sufficient moneys to pay through the redemption date thereot
the plincipal ofand interest on $5,705,000 ofthe IssueCs outstanding Sales Tax Bonds, Series 20 l0A,
dated September I , 20 10, consisting ofall of the bonds ofsaid issue which mature January l, 2021 to
January l, 2030, inclusive (the "Refunded Bonds"), as hereinafter set forth.

ln accordance with the provisions ofChapter l4 ofTitle 39 ofthe Louisiana Revised
Statutes of 1950, as amended, the Refunded Bonds are defeased and deemed to be paid, and will no
longer be secured by or entitled to the benefits of the resolution of the lssuer providing for their
issuance.

NOTICE IS HEREBY FURTHER GMN that the Refunded Bonds are hereby
called tbr redemption on January l, 2020, at tlre principal amount thercofand accrued interest to the
call date, the Refunded Bonds being rnore fully described as follows:

Maturity
Date

Interest
Rates

CUSIP
Numbers

January
January
January
January
January
January
January
January
January
J anuary

3.s00%
3.500%
3.500%
3500%
4.00tr/o
4.00(P/o

4.000%
4.000%
4.000%
4.t25%

l53l36AK2
l53l36AL0
I 531 36AM8
l53l36AN6
l53l36APl
I s3l36AQ9
l53 r 36AR7
I 53 t 36A55
I 53 l36AT3
153136AU0

t,
I,
I,
I,
I,
t,
I,
I,
l,
I,

2A2t
2022
2023
2W4
2025
2026
2027
2028
2029
2030

Principal
Amount

s460,000
480,000
s0s,000
525,000
555,000
580,000
605,000
635,000
665,000
695.000

s5,705,000



No further interest will accrue and be payable on the Refunded Bonds fiom and after
January 1,2020. The Refunded Bonds should not be sunendered for payment until January l, 2020,
and then should be surrendered at The Bank of New York Mellon Trust Company, N.A., as follows:

By Express Mail
or Courier Service

The Bank of New York Mellon
C lobal Corporate Tlust

2001 Bryan Street - 9'h Floor
Dallas, TX 7520 i

Date: C)ctober 30.2019

Bv
The Bank of New York Mellon

Clobal Corporate Trust
P. O. Box 2320

Dallas, TX 75221-2320

CENTRAL COMMUNITY SCHOOL SYS'IEM

Ilv lland
The Bank of New York Mellon

Global Corporate Trust
I0l Barclay Street

New York, New York 10286
l"rFloor East

Cor?orate Trust Window

The CUSIP NUMBERS listed above are provided for the convenience ofthe bond
owners. The Issuer does not certiry as to their corrcctness.

withholding of 2802 of gross redemption proceeds of any payment made within the
United States ntay be required by the Jobs and Crowth'l'ax Relief Reconciliation Act of2003, unless
tlre Paying Agent has the conect taxpayer identification number (social security or employcr
idcntification number) or exemption certificate ofthe payee.

By:
Title: Secretary



STATE OF LOUISIANA

PARISH OF EAST BATON ROUGE

[, the undersigned Secretary ofthe Central Community School Board, do hereby certiry that

the foregoing pages constitute a true and correct copy ofa resolution adopted by said School Board

on October 14,2019. providing for the issuance and sale ofEight Million Nine Hundred Seventy

Thousand Dollars ($8.970.000) of Sales Ta.x Refunding Bonds. Series 2019. ofthe Central Commun ity

School System: prescribing the form. fixing the details and providing for the rights ofthe owners

thereof: providing for the payment ofsuch bonds and the application ofthe proceeds thereofto the

refunding ofcertain bonds ofsaid School Boardl and providing for other matters in connection therewith.

IN FAITH WHEREOF. witness my official signature on this the l4'h day of October,20l9.

Secretary


