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Presentation Items

❏The Annual Budget Cycle

❏Overview of the 2021-22 May Revision and Economics

❏Proposition 98 and Education Funding

❏The May Revision and its Effects on Santa Rosa City Schools

❏Items under consideration in the May Revision

❏Next Steps

2



The Annual 
Budget Cycle
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Overview of the 
2021-22 May Revision 

and Economics



Economic Effects of COVID-19
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❏ The Governor’s May Revision is the last statutory step in the State Budget process 
before the Legislature adopts the state’s spending plan by June 15

❏ Leading up to the May Revision, Governor Gavin Newsom announced that the state was 
facing a $100 billion surplus, dubbed the “California Comeback Plan”

❏ $76 billion from extra state revenues and $25 billion from federal resources

❏ The forecasted $54 billion deficit of one year ago is a distant memory

❏ While California’s coffers are overrun, not all Californians’ bank accounts are 
experiencing the same

❏ California’s unemployment rate was at 8.3% in March 2021

❏ $12 billion of the California Comeback Plan is direct cash payments to expand the 
Golden State Stimulus



Estimate for Personal Income Tax
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Capital Gains Realizations
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Estimate for Sales and Use Tax
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Estimate for Corporate Tax
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Proposition 98 and
Education Funding



Education Funding for 2021–22
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Education Funding for 2021–22
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Education Funding for 2021–22
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Governor’s Budget vs. May Revision
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The May Revision and 
its Effects on Santa 
Rosa City Schools



2021–22 LCFF Funding Factors
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2021–22 LCFF Funding Factors
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2021–22 LCFF Funding Factors - SRCS
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FUND 01 LCFF Projected COLA 2021-22 Projected COLA 2022-23*

May Revise 5.07% $149,220,647.50 2.48% $145,973,811.50

January Proposal 3.84% $147,628,645.00 2.48% $145,104,348.00

LCFF Increase $1,592,002.50 $869,463.50

*Of Note: Revenue in 2022-23 decreases year over year due to declining enrollment and the students of Lawrence Cook Middle 
becoming part of CCLA’s LCFF revenue.  



SSC Financial Projection Dartboard
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Special Education
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CalPERS Employer Contribution Rates
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CalSTRS Employer Contribution Rates
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Impacts on Multi Year Projections
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Items under 
consideration in the 

May Revision



Summer and Afterschool Programs
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Universal Transitional Kindergarten
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Universal Transitional Kindergarten

27



Educator Investments
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Next Steps

June 2021

❏ 2021-22 Budget Public Hearing
❏ 2021-22 State Budget Act
❏ 2021-22 Budget Adoption
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